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Independent Auditor's Review Report on Unaudited Consolidated Half Yearly Results of the Trust

Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as
amended)

To the Board of Directors of OIT Infrastructure Management Limited (formerly known as Indian Technocrat
Limited) (As the Investment Manager of Oriental InfraTrust)

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement’)
of Oriental InfraTrust (‘the Trust') and its subsidiaries (the Trust and its subsidiaries together referred to as
‘the Group’), (refer Annexure 1 for the list of subsidiaries included in the Statement) which comprises the
Unaudited Statement of Profit and Loss (including Other Comprehensive Income), explanatory notes thereto
and the additional disclosures as required by paragraph 6 of Annexure A to the SEBI Circular
CIRAMD/DF/127/2016 dated 29 November 2016 (hereinafter referred to as ‘the SEBI Circular’) for the half
year ended 30 September 2020, being submitted by Indian Technocrat Limited (‘the Investment Manager’)
pursuant to the requirements of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations,
2014 (as amended) (hereinafter referred to as ‘the SEBI Regulations®), including relevant circulars issued by
the SEBI from time to time.

2. This Statement, which is the responsibility of the Investment Manager and approved by the Investment
Manager's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards (Ind AS) specified in the Companies (Indian
Accounting Standards) Rules, 2015 including Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34') and other accounting principles generally accepted in India and in accordance with the
presentation and disclosure requirements of the SEBI Circular read with Regulation 23 of the SEBI
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India (the ICAI'). A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing issued by the ICAI, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. . i
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4. Based on our review conducted above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles of Ind AS
specified in the Companies (Indian Accounting Standards) Rules, 2015 including Ind AS 34 and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in accordance with the requirements of the SEBI Circular read with the SEBI Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5 We did not review the unaudited financial information of 5 subsidiaries included in the Statement, whose
financial information reflects total revenues of  6,514.38 millions, total net loss after tax of ¥ 685.75 millions
and total comprehensive loss of ¥ 689.99 millions for the half year ended on 30 September 2020. These
unaudited financial information have been reviewed by other auditors whose review reports have been
furnished to us by the investment Manager of the Trust, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the review reports of
such other auditors. Our conclusion is not modified in respect of this matter with respect to our reliance on
the work done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Re/gi;ﬁﬂon No: 001076N/N500013

WA

Manish Agrawal

Partner

Membership No. 507000
UDIN: 20507000AAAAFF3037

Place: Ghaziabad
Date: 12 November 2020
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Annexure 1
List of subsidiaries included in the Statement

a. Oriental Pathways (Indore) Private Limited

b. Oriental Nagpur Bye Pass Construction Private Limited
c. Oriental Nagpur Betul Highway Limited

d. Etawah - Chakeri (Kanpur) Highway Private Limited

e. OSE Hungund Hospet Highways Private Limited

Chartered Accountants



Orientdl InfraTrust

Unaydited Consolidated Statement of Profit and Loss fot the half year ended 30 September 2020

(All aynounts in ¥ millions unless otherwise stated)

Statergient of Profit and Loss

Particulars 01Apri1 2020 to | 01October2019to | 01 Aprl 2019 0 |
30 September 2020 31 March 2020 30 September 2019
(Unandited) (Refer note 12) (Crandind) |

Income

Revenue from operations 5,741.24 6,931.37 6,045,22
Orther income 331.52 315.73 233.76
Total income 6,072.76 7,247.10 6,279.98
Experises

Opetating expenses 717.89 941.11 440.4]
Employee benefits expense 117.09 127.52 65.69
Finance costs 3,138.99 3,429.09 1,886.12
Depreciation and amortisation expense 1,598.32 2,022.13 961.51
Impairment of intangible assets (ecfer note 13) g 4,426.25 -
Orher expenscs 240,39 233,19 211.07
Total expense 5,812.68 11,179.29 3,564.80
Profit/ (loss) before tax 260.08 (3,932.19) 2,714.18
Tux expense:

Current tax (including earlier vears) 294.76 199.84 519.47
Deferred tax (99.05) (1,628.03) 856.72
Total tax expense 195.71 (1,428.19) 1,376.19
Profit/ (loss) after tax 64.37 (2,504.00) 1,337.99
Other comprehensive income

Items that will not be reclassified to profit or loss

Re-measurement gains/ (losses) on defined benefit obligations (4.24) (1.05) 0.12
Tax relating to these items 0.05 (0.05)

Total other comptehensive income (4.24) (1.00) 0.07
Total comprehensive income 60.13 (2,505.00) 1,338.06




Orientd[nfraTrust

Addichonal disclosure as sequited by patagraph 6 of Annexure A to the SEBI Gircular No. CIR/IMD/DF/127/2016
(Allamtunts in & millione unless otherwise stated)

2. Statement of Net Distributable Cash Flows

i. Orietual InfeaTrust

5. No. | Pacticolars 01 April 2020 to |01 Octaber 201910 31| 01 April 201910 |
30 September 2020 March 2020 30 September 2019
el (Unandited) (Refer nate 124 (Unasndited)
1 [Net Distributable Cash Flows of the Project Entitics 4,630.21 2,952.95 2,063.68
2 Add: Any other income aceruing at the 'Lrust level and not caprured above, including but not fimited to 51.61 ©13.10 39,51
_._Ir][l.’I'CSE/IEUJrn on surplus cash, il any, invesred by the Teuse
Totul cash inflow at the Trust level (A) 4,681.82 2,966.05 2,103.19
3 Less: Any paymien of tecs, interest and expense incusted at the Trust Jevel, including but not limited to (1,358.13) (443.52) 2.01)
the tees of the lovesiment Manager and the Trustee
4 Less: Amounc invested n or lent w any of the Project Lntities for service of debt or interest fanded 490.00) (27,057.45) (57,59
through iateraal aceruals of the Trust, to e evtent allowed voder the SEBT TnvlT' Regulations, Such
amount shall be decided by the 1M Board in accordance with Anoual Budpet approved by the
Cnitholders in accordance with the Trast Deed; Provided that any amount lent hy the Trust to the
Projece Lauty (repatcless of the source of fanding vsee by the ‘Trosty for repayment of Sponsor loans
shall Wso be considered under chis head
5 |Less: Repuyment of eaternal debu at che Trust Jevel (aet of any new debt rased or refinancing of existing| {114.25) 27,998.60
ilebit)
[ Less; Incume rax (if applicable) at the stancdalone ‘L'rast level (22.43) (22.12)
7 Less: Any other adiostment to be undectaken by the [M Board to ensuce that there is no double . (1,240.49
counting of die same fiem for the above caleuladons uainly includes creation of DSRA for borrowings|
availed and repayment of interest on borrowing)
Touwl cash sutflows / reientlon at the Teuat level (B) (2,494.82) (764.98) (59.60)
Net Distributable Cash Flows (C)=(A+B) 2,187.00 2,201.07 2,043,589
(i) Orienal Nagpur Betul Highway Limited (ONBHL')
S. No. Particularg 01 April 2020 to 01 Oceober 2019 to 31 24 June 2019 10
30 September 2020 March 2020 30 September 2019
H iandited) (Refernnse 12) [
1 |Profit after tax as per Stutement of Profit and Loss (A) 978.28 1,047.71 1,264.37
2 Add: Depreciation and amortisation us per Statement of Profic and |Loss 6.25 8.29 451
3 Add: Any araowe reccived from tolls or wnnuities not recognised as incorne tor the purpuscs of] 617,94 *360.74 1,501.3Y
working ou the Profir afeer e
4 JAdd/Tess: Deceense / (jnerease) in working capital (5742) 1BU.OD (275.09)
5 JAdd: Interest on loans (if any) fron L'rust . 04,04 296.33 150,55
O [Add: Amount iavested by the Trust in the Project Entity for service of debt or meerest, through internal 1,103.52
aceraals to the extent allowed under the SEBI Invl'T Regwlations
7 Less: Any amount to be kept aside for DSRA, MMRA or any other reseive requirements s required by 210,00 (210.00)
Jenders
8 Add: Praceeds (rom: 12,07 3,632.70
¢ sale of, fixed assets (including investments)
* repayment of any loans provided w any other parry, w the extent the same are nat already consideced
calculatiua of Profic atier 1ax
D |Add/less: Any other item of no-cash expense / non-cash ncome (net of actual cash flows for these (6.32) (554.04) (254.64)
items)
10 |Add/less: Any olher income/expense not considered for the calculation of Profit afler ux, if deemed 47846 (478.46)
necessaty by the Investmeat Manager, alier rhe Tavl'T closing dace,
1 Less: Repayruent of cxienial debt (principal) / redecmable preference shates / debentures, cte., il (1,039.20) (1,014.10) (5.076.02)
deemed aecessary by the Investment Manager, net of aay debt rased by refinancmng of existing delbt
or/and any new debr vaised
12 |Less: Aoy other adustment © be undectaken by the IM Board to ensure that there is ao double (69270 (2,950.00)
counting of che same item for the above caleulations - (Laan advanced to Odental Nagpur Byepass
Coustructon Privaie Limited)
Total Adjustments (B) (174.70) (715.19) 144.46
Net Disteibutable Cash Flows (C)=(A+B) 803.58 332,52 1,408.83
Mei Distributable Cash Ylows as per above 803.58 332.52 1,408,83
Add: Proportionate principal tepayinent and interest payment proposed out of opening sarplus s at 24 45,40 824.21 -
June 2019
‘Net distributable cash flows 848.98 1,156.73 1,408.83




Orientd InfraTruse

Additiomal discl as i

q ! by paragraph 6 of A

(Al armvunts in € millions unless otherwise stuted)

2. Bracement of Net Distrlbutable Cash Flows

(iil) Orxieneal Nagpur Byepass Constrnction Private Litnited (ONBPCL")

A to the SEBI Circular No. CIR/IMD/DF/127/2016

S, No- Particulars 01 April 2020 to |01 October 2019 10 31 [ 24 June 2019 to
1 30 September 2020 March 2020 30 September 2019
(Unandited) [Lefer note 12) (Unandited)
1 (Loss) / profit sfter tux as per Statement of Profit and Loss (A) (435.18) 538.98 1,075.23
2 Add: Depreciation and amortisation as per Statement af Peofie and Loss 20418 261.00 119.89
3 |Add/Less: Decrease / (ncsease) in working eapital (38.67) (1,482,02) (1,819.06)
4 |Add: Interest on loans (f any) from Trust 595.37 546.42 298.80
5 |Add: A\mountiavested by the Vst in che Project Entity for service of debr ot intetest, through internal - 648.49 7.0821.97
itccruals to the extent allowed under the SEBI LavlT Regulations
0 |Add: Proceeds from: 164.30 122.37 22342
* sule of, fixed arsers (including invesrments)
* repaymeit of any Inans provided to any other party, to the extent the same are not already coasidered
calcalation of Profit afer tax
7 i.ess: Cash relensed fromi DSRA/MMRA or any nther reserve in licu of providing bank guaraniee (7.11)| 300,00y IO
8 |Add/less: Any other item of non-cash expense / non-cash income (net of actual cash flows for thesel 13595 (545.77) 400.66
items)
9 |less: Repayment of external debt (principal) / redeemable preference shares / iebenwres, ste., if 909.13 (7,815.13)
deemed necessary by the Investment Manager, ner of any debt mised by refinancing of existing debt
or/and any new debt raised
10 |Less: Payment toward: (16.78) (14.21) 0.93)
* Capital expenditure Incurred on the projects Qf any) including payment to contraceors for their caims
* payment of claims (or vetention of any amounta relacing ro such claims) relared to Sponsors under the
Salc and Transfer Agreement (only to the extent such amuunts are not altcady covered in the Capital
Expenditure ilem mentinned above))
11 |Less: \ny provision or reserve deemed necessary by the IM Board for expenses which may be due in (6.69) -
the pexr guarter but for which there may not be commenswyate amounts available by the date such|
expenats beeome due provided such expenses ace already included as a parc of annual budper approved
in accordance with the Trust Deed.
Toral Adjustments (B) 1,030.56 145.41 (470.38)
Net Distributable Cash Flows (C)=(A+B) 595.37 684,39 604.85

(this spetce bas been intentionally left blank)




Orienea InfraTruse

Additional disclosutc as requited by paragraph 6 of Annexure A to the SEBI Circutar No. CIR/IMD/DF/127/2016
(All apnounts in € millions unless otherwise stated)

2. Stagement of Ne( Distributable Cash Flows

(iv) Etavah Chakeri (Kanpus) Highway Private Limited (ECKHPL')

5. No- | Particulars 01Apri120Z0ta | 01 October 2019 10 31| 24 June 2019 10
30 September 2020 March 2020 30 September 2019
(Linandited) (Wefer note 1.3} U narndiend)
1 l{Loss) / Profit after tax as per Statement of Profit and Losa (A) (721.49) 234.9¢ (1,296.40)
2 PAdd: Depreciation and amortisadon as per Staterment af Peofic and Loss 575.67 51146 355.58
E] Less: Any amount pavable to concession granting authority as revenue share or premium if such aniouint 164,40 (USR]
l1as not already been considered for the delemminadon of Profit after tax
| |Add/Less: Decrease / (increase) in working capital (752.45) 489.35 6.6
5 |Add :Interest on loans (if any) From ‘Urust; 708.86 46.72
Add: Amnonat invested by the ‘Trust in the Project Entty for service of debt ot interest, through intermal (3,258.64) 3,258 64
werals 10 the extent allowed under the SR TVIT Regulations
Adhils amouni veleascd [rom DSRA/MMRA ur any other reserve in licu of providing bank guataniee 155,01 204.50 (204.50)
8 Ahl: Proceeds from: (7.82) 22073
* sule of, fixed ussers (including invesrments)
* repayment of any loans provided 10 any ather party, 10 the extent the same are ot already vonsidered
caleulamn of Profir after tax
9 Adid: Amount invesred by the Trusr in the Project Entity for service of debr or interest, theough mternal 400.00
recriali to the extent allowed uader the SEBL laviT Repulations,
10 fAdd fless: Aoy uther item of non-cash espense / non-cash income (net of actual cash flows for these 857.46 (25.10) 1,345,435
iteis)
11 |less: Repuyment of exernal debt (princapal) / redecmable preference shares / debentures, etc,, if 2,639.0i1 (3,677.90)
dleemed necessary by the Investment Manager, nec of any debr raised by refinancing of exisling debe
urfand any new debt raised
12 |less: Payinenc toward: (L.02) (134.26) 0.41)
* Capiral expenditure ineutred on the projects ({f any) including payment 1o coniractors for ther claims
* payment of claims (o1 retention of any amountys relating to such claims) related to Sponyors under the
Sale and Lraasfer dgreement (only w the extent such anounts are not already covered in the Cupital
Faprendingee irem mentioned above))
13 |bawe Any anwouanc to be kept aside for DSRA, MMRA or any other reserve requiternents as cequired by (1250
lenlers;
b less: Any provision or reserve deemed necessary by the 1M Board for expenses which may be due in (204.73)
the next yuareer but for which there may not he commensurate amounts available by the dare such
espenses become due provided such expenses ace alrendy included as a pate of annual budget npproved
i accordanee with the Trust Deed. (An amount set aside as reserve lor the purpose of payment of
imicecnt cxpcnscs/luan cepayment to Oviental TnfraTrust)
Toual Adjustments (B) 1,930.03 424.88 1,146.55
Net Distributable Cush Flows (C)=(A+B) 1,208.53 659.83 (149.85)
Ner Dinwrdbunable Cash Flows as per above 1,208.53 659,83 (149.85)
Aabil: Proportionale principal repavmemnt and interest payment proposed out of opening sacplus as at 24 6391 . .
Jutie 2019
Net Distriburable Cash Flows (C)=(A+B) 1,272.44 659.83 (149.85)

(thic space has hestt mitentionally left blank)




Oriental InfraTrust

Addicional disclosure as required by paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016
(All agmounts in € millions unless otherwise stated)

a. Statement of Net Distributable Cash Flows

(v) OSE Hungund Hospet Highways Private Limited (OHHHPL')

S.No- Particulars 01 April 2020 to | 01 October 2019 to 31| 01 April 2019 to
30 September 2020 March 2020 30 September 2019
(Unandited) (Refer note 12) (Unandited)
1 [(Loss) / Profit after tax as per Statement of Profit and Loss (A) (604.56) (351.46) 141.12
2 |Add: Depreciation and amortisation as per Statement of Profit and Loss 153.44 261.30 5593
3 Add/Less: Decrease / (inctease) in working capital (28.68) (646.23) 9.22
4 Add: Intetest on loans (if any) from Trust 736.75 35.97
5 Add: Amount invested by the Trust in the Project Entity for service of debt or interest, through internal 10,611.58 2,199.02
accruals to the extent allowed under the SEBI InvIT Regulations
6 Add: Proceeds from 1,119.76
* sale of, fixed assets (including investments
* repayment of any loans provided to any othet party, to the extent the same are not already considered
calculation of Profit After Tax;
i Less: Any amount to be kept aside for DSRA, MMRA or any other reserve requitements as required by (93.00) 47430 (474.30)
lenders (includes amount released from reserved created in previous year)
8 Add: Amount released from DSRA/MMRA or any other reserve in lieu of providing bank guarantee 323.16
(includes amount released from teserved created in previous yeat)
9 Add/less: Any other item of non-cash expense / non-cash income (net of actual cash flows for these 169.04 14.64 (14.64)
items)
10 Add/less: Any other income/expense not considered for the calculation of Profit after tax, if deemed - 1,840.08 (1,724.72)
necessary by the Investment Manager, after the InvIT closing date
11 |Less: Repagment of external debt (principal) / redeemable preference shares / debentures, etc., if] (10,707.68)
deemed necessary by the Investment Manager, net of any debt raised by refinancing of existing debt
or/and any new debt raised
12 |Less: Payment toward 0.02) (0.68)
* Capital Expenditure incurted on the projects (if any) including payment to contractors for their claims
* payment of claims (ot retention of any amounts elating to such claims) related to Sponsors under the
Sale and Transfer Agreement (only to the extent such amounts are not alteady covered in the Capital
Expenditure item mentioned above))
13 |Less: Any provision or teserve deemed necessary by the IM Board for expenses which may be due in - (1,103.74)
the next quatter but for which there may not be commensurate amounts available by the date such
expenses become due provided such expenses are already included as a patt of annual budget approved
in accordance with the Trust Deed. (An amount set aside as teserve for the purpose of payment of|
interest expenses to external lenders/Oriental InfraTrust)
14 |Less: Any other adjustment to be undertaken by the IM Boatrd to ensure that there is no double 224.00 (224.00)
counting of the same tem for the above calculations - (Amount realised against sale of claims by SPV to
Sponsor 1 been kept aside considering the same would be available for use after obtaining the approval
of lenders of the SPV)
Total Adjustments (B) 2,380.46 1,003.54 (173.49)
Net Distributable Cash Flows (C)=(A+B) 1,775.90 652.08 (32.37)

(this space has been intentionally left blunk)




Oriental [nfraTrust

Additjonal disclosutc as requited by paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DE/127/2016
(All amounts in € millions unless otherwise stated)

a. Stacement of Net Distributable Cash Flows

(vi) Ositntal Pathways (Indore) Private Limited (OPIPL")

S. No.

Particulars 01 April 2020 to 01 Octaber 2019 to 31 24 June 2019 to
30 Scptember 2020 March 2020 30 Scptember 2019
(Unandited) (Refer note 12} (Unundited)
1 Profi¢ / (loss) after tax as per Statemene of Profit and Loss (A) 92.94 152.77 4492
2 Adlil: Depreciation and amortisation as per Statement af Profit and Loss 152,00 221.62 75,51
3 A/ Lews Decrease / (increase) in wortking capital 173 22.59 (54.90)
4 |Add :nrerest on luans (1f any) frong Trust 137.52 6.73
5 Adil Amaunt invested by the Trust in the Project Enuty for service of debt or interese, chrough intesnal 1.956.4y 22.44
accnsls to the extear dlowed under the SEBI Linv]'l' Regulations
6 e Any amount to be kept aside for DSRA, MMRA or any other reserve requirements as requiced by (45.37) (208.14)
lenders
s Adil: Amounc released fron DSRA/MMRA or any other 1eserve in figu of praviding bunk guarantes 260,22
nchides amount eeleased from reserved created m previous yeat)
B Aadil: Proceeds from: @61.83) (883.22) 1,250.00
* sale of, fixed assers (including investments)
* repayiment of any loans provided to any other party, w the extent the same are not alicady ennsideread
caleulanint of Profiv after 1ax
9 Add/less: Aay other income/expense aot considered for the calealation of Profit after tax, if deemed (ou.84) 60,84
negessavy by the davestment Manager, after the InvIT closing date.
10 [Add/less: Any other item ol non-cash expense / non-cash income (et of actual cash Nows for thise (66.74) 92.49)
Hepis) o any other income/expease not considered for the caleulalion of profil afier tax, (f deamed
necessary by the Investunent Manapee, after che InvI'T Closing Date,
11 |Less: Repayment of cxeernal debt (principal) / redeemable preference shates / debentures, cte., if (234000 (2,125.8%) (14295
decined necessary by 1he Investment Manager, nec of any debt raised by refioancing of existing deht
arfand any vew dehi raised
12 [less: Payment toward: Q.10 0.15) ©.o1)
+ Capiral expendirture incurved on the projects (it any) including payment to contractors for their claims
* payinent of cdaims (or recention of any amounts relating to such elaims) related ta Sponsars under the
Sale anl "Fransfer Agreement (ondy o the extent such amounts are not wready covered in the Capital
Jxpenditure itent muentioned above))
13 |Lass: Any provision or reserve deemed necessary by Uie IM Board for expenses which may be due in B62.83 (1,056.83)
the next quareer but for which there may not be commensurate nmonnts available by the date such
expenses hecome due provided such expenses are alveady included as a part of annual budpet appoved
in accocdance with the Trust Deed (An amount ser aside as a reserce for the pucpose of payment ol
interest expenses © external Jenders/Oxieatal Infra’Trust)
Tuotal Adjustments (B) (191.19) (137.68) (54.00%
Nt Distributable Cash Flows (C)=(A+B) (98.25) 15.09 (5.08)
Net Diatributable Cush Flows as per ubuve (98.25) 15.09 (9.08)
Adds Praportaoaic proncipal repayment aid inicrest paymuont proposed oot ol opealog surplus as ac 24 235,77
June 2019
Net Distributable Cash Flows (C)=(A+1) 137.52 15.09 (9.08)

(this space bas been intentionally lef? blank)




Oriental InfraTryst

Additional disclosurc as required by paragtaph 6 of Anncxure A to the SEBI Circular No. CIR/IMD/DF/127/2016
(Allamounts in ® illions unless otherwise stated)

b. Project manager and Investment manager fees

(i Project management fees:

Pursnant 1o the Project Munagenient Agroeinent daged 03 June 2019, Projecr Mangger is enuiled 1o u consideridon, on 4 monthly bass, for the perfi of M 2 Tolling and
Operadion and Maintedsnce Services, Consolidated Staeement of Profic antd Lass for the sts months caded 30 Seprember 2020 includes sinovnt of T IB7.75 million ( Fur the half year euded
S1Mareh 2020: 2 96,02 million) (For the half vear ended 30 Septembier 2009: T 3942 million) towards Projece Manager fues: There are no changes durdog the vy i the muthudulog for
compriacon of levs paid w Project Manager.

(i1) Investment mandgement fees:

Pursuant to the Investmens Management Agreement dated 18 June 2018 as amended, Investment Manager Is enutled o fees @ 0.75% of the net revenue o f ech SPV, per aunum
Consolidaced Siaiemeat of Prosfic and T.oss for the six months ended 30 September 2020 includes amount of ¥ 40.88 million (nee of GST) ( For the half year ended 31 March 2020: 2 21,38
million (ner of GST)) ( Hor the half vear ended 30 Seprember 201Y: T 65,46 million (net of GST)) rowards lnvesement Manager Fees, There are na changes during the year in the
methodolagy for computauon of fees paid o livestment Manager.

. Statement of eamings per unit ('EPU')
Busic EPU amounts are calewlated by divding the profit for the period attribatable to Unit holders by the weighted average number of units outstnding during the period. Diluted TPU
amouats are caleutared by dividing the prolic/ (loss) attribucable to unit holders by the weighted average anmber of units outstanding during the period plus the weighted average number of

units that would e issued on conversion of all e dilutive potential units inlo unit capial,

Particulars 01 April 2020 to 01 October 2019 to 31 01 Apri.lﬁm to
30 September 2020 Match 2020 30 September 2019
(Unandited) (Refer note 122) (Unandited)
Profit / (Luss) for the period @ millions) 64.37 (2,504.00) 1,337.99
Weighted average number of unis owstanding for computadon of basic and dilated caming pec unit (Nos, 583.08 583.08 315.44
millions)
Earning per unit {basic and diluted) (¥) 0.11 (4.29) 4.24
d. Stutement of contingent liabilities .
Particulars As at 30 September | As a1 31 March 2020 | As at 30 September
2020 2019
(Vhsanniluieed) (- Arditecd} {1 Frinesselreced)
Lneome tax cases i relation o which subsidiarics of the ‘rust arc in appeals 1,510.89 1,510.89 1,453,81
Conungeat liabiity i respeer of works oot completed * 630.00 630.00 630,00
Total 2,140.89 2.140.89 2,083.81

*in ong of Lthe Special Purpnse Vehicle (SPV) of the Trust was vequired 1 complete certain work under Concession Agreenient, which could nor be completed due to the Fact that some
portans of lind for service woads and vther works was not handed over to the SPV by Nadonal Highways Jluthortity of India (NHAT). The estimaied cost tot completing balance service
joads and other works as on 11 Septernber 2015 was R 630,00 nillions as per Bngineering, Procurement and Construction (EPCY contract enteced by the SPV. The SPV had given
adjustable advance w JWPC contractor of T 60.00 millions for these pending work, Llowever, the contract wita J4PC contractor stands terminated in financial year ended 31 March 2016 due
rov inordinate delay in making avaitable of balance land, (he SPV will enier o fresh coneeact for balanee work an competiiive terms a6 and when requived,

"Lhe SPY is cligible for escalunon claim frow National Higlhways Authosite of India (NHATY) for delay in handling over the land for service soads and another works. In the event rhar dse

land for balance work 1s not handed over by NEIAT, SPV will be liable to pay the value of work not comyileted as per Concession Arrangement o National Uighways Authority of India
(NHAT)

©, Statement of commitinents

Eistimated project cose for construction of highway/toll plaza comeniteed to be exccuted as at 30 September 202(0: T 98.66 millions, 31 Macch 2020: ¥ 98.66 million and 30 September 2019:
Z 11162 milion,

(this spate bas been intentionnlly kgt blank)




Ociental InfeaTrust

Additional disclosure as required by paragraph G of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016
(Allamonote in Timilllone unless olherwine krated)

—

Stngment of Related Pastles

List of reloted parties as per the tequitements of Ind AS 24 - "Related Party Disclosucey”

. Reloted pardces where control exlats

Subsidiarics

Oriental Nagpue Retul 1 lighway Fimited (ONRTTY)

Quivrital N2gpue Byopass Gonstiueton Peivace Limited (ONBUPLY

Fiawah Chaken (Kanpur) Highway Private Limited (ECKHPL)

OS1% Hungnd Hospet Highways Private Limited (OHHHPLY) (Formendy knuwn as GMR OST: Hungund Hosper Highways Private Limited)
Oriental Pathways (Ladore) Private Limied (OPLPLY)

- List nl additional reluted partles as per Regulation 2(1)(zv) of the 1ovIT Repgutaiions

Pariiey to Qrlental InfraTrust

Oricaral dtracrural Fngiaecns Private Lumited (OSTPL - Spoasor Land Projeer Manager of Qricotal Infro't st

Oricneal Tollways Private Limired (OTPL) - Spansoe 11 of Orcneal LofraTrose

OI1 Infrastructure Monagemenr Limited (formerly xnow b as Indian techancrat Linited) - lnversment Manapee (1) of Oriental JnfeaTist
Axis Trustee Services Limited (ATSI) - Trustee of Odental InimaTrust

. Promoters of tte parties o Oriental InfraTrust specified in JI(A) above

M, Kaowaljit Singh Baks
Odicatal Sceactaral
Mc, banwaljt Singh Bikshi - Promotec ol ITL
Asis Bank Vimured - Promoler of ATS).

i - Promater 0f OSEPL

C. Directors of the partics 10 Orientul InfraT'ruat specified in 11(A) above

(i) Directors of OSEPL (i)  Directors of OTPL
A, IKanwaljic Singh Bakshi Me. Kanwaljis Singh Bakshi
Mr. Sanjit Bakshi Mr. Manuder Sethi
Alr. Prebilad Siaph Setii
Me. Anur Bunman @iy  Di af OTY' Infi M Limited (f

Mo, Vijay Chandra Vermy
M, Ashak Kumar Agmmewal

(iv) Dircctors of ATSL
Mr. Sanjay Sinha
Me Rajesl INwnar Dahiys
Mu. Ganesh Sankaran

‘ransactions and outstatiding balances wirhi eelaed puribess

wineers Peivare Limited {OSEPL) - Poomoter of OTBL

ly known as

lndiun technocrat Limited)

Mr. Sanijir Bakshi

Me. Sudnder Siagh Kohl (Indepeadent Divecoor)
Mr. Deepak Daspupta (Laduepeadent Dircern)

Mr, Rujecy Uberoi (Independent Direcror) - updll 1 judy 2019

M. Ajit Mohaa Sharan (Tlependent Dicecror) « wie-f. 14 November 2019
M, Ranveer Sharnm w.ed, 14 Augusi 2020

Purtculars (7] April 2020 to 01 Octoher 209 to 31 01 April 2019 10
30 September 2020 March 2020 30 September 2019
(1"t bitrf} (Refer note 12) {Lircrindited)
(Orlental Strucearal Engineers Private Limited (‘OSE')
Transncloos during the period
Change of scape and ulility expeuses
ONBII. 6517 3437 3189
ONNPCHT. 14.63 3403
OHHHPIL 3434 11478 23
Major mai ond op p
ONBPCPL, 1557 1279
[ w7t 32086 1065.43
EORHPT, 12047
Shon wrm borrowing repaid
ONBPCPL (11.50) 61497
oRrr, 4.90
ONHIHIL (111.72) 491,34
LCKHPL : 23.44
OHHHPL 1,204.03
Unwinding finance cost on Interest free loan taken
ONHPCPI, 13) 013
P . 022, 0.22
ONTHI. {t.16) 0.6
LCKHPL (2.98) 294




Oriental InfeaX'rusc
Additlonab discl = ited by
q F

GTRp

(All umonnia In T nillions unleas othecwine atated)

A to the SERI Circular No, CIR/IMD/DF/127/2016

Particulars 01 April 2020 10 01 October 2019 ta 31 01 Apeil 2019 to
30 8eptember 2020 March 2020 30 September 2019
(Umarndired) (Refer nvke 12) (Unandited)
EPC Work Expenacs
ONBPCPL 1289
Lunj term unsecuted loan repald
ONBPCPLL 425.28 2472
OPIPL. 4,60 894
LCKHPL 215.76 155.44
ONHHL 426.00
Incnma from sale pre-InvlT NHAI claims
ONWPCPT. (2044 1,653.44
OPIPL 010
ONBHL 554.001
ECKHPL 47.00
CHIIPI. 224,00
Feimh of prepay harg
ONBPCPL. 42.00 1.76
Redmbureemoni of expenscs
ONHPCPL 003 0.08 004
oLt 0.09 0.05
ONPBHL 107 .03 0.61
BCKHPL 339 .35 1.31
Orzntal bnfraT et 56.22
{himy expenae
RCKIIPL 3130 . -
Milvupee gurantee expense
0Pl (LR ] 339
GRE . il w2u
Sale of wesei held (o aale
QNBHL 1,383.60
Frojet munugoment Expense
ONHPCPL . 5226 4492 320
oritL. 29.79 3250 16.74
OHHHPL 41,93 3.94 9.65
BCKHPL 63.76 24.45
Unit capital redemption
Ovignial InfraTinst 12094 770
Dividend pald
Oriental InfraTrust 130.03 254,62
Interese dlseeibution
Oripntal nfro) st 151.04 99.12

(this space buas beew intentionally bt blank)




Oricotal InfraTrust

Addidonal dlacl

as required by paragraph 6 of A
(All amounta in Z milllons noless ntherwise mated)

A to the SEBI Circular No. CIR/IMD/DF/127/2016

[Advance guarantee cxpense
HOKHPLL

Particulars 01 Aprll 2020 10 01 October 2019 ta 31 01 Apdil 2019 ta
30 Seprember 2020 Macch 2020 30 September 2019
(Uishuunditod) (Rifir nits 13) (L manditnd)
Balances ounmnding at the end of ihe perod
‘Trude und other payables
ONVPCPL 21.39 109.68 652.58
or, 1.48 4,04 56.16
ONHHI, 34.60 59.36 5066
HCKHPLL 51.64 7178 [LIXTY
OHHHPL. 40.17 79,37 (46.63
Mobilisation advance
ONIPCPILL 392 ER) 42
ONBHL 109.53 133.04 139.56
ECKHPL 60.19 60.19 60.19
oI 9.04 29.63 48.90
Other receviable
ONNPCPL 2595.70 2,637.20 192944
Oriental Dy Trast nm .02 493
orel. 01,54
HCKHPL 562
Orlental Tollwayas Private Lialted
Transuetiony during the perod
Unwinding Anance coet un Interest free loan taken
ONBHIL. [{ ] 122
HCKHPL (19.30) 19.36
Unwinding lnance cont un corporate guaraniee
ECKIIPL 0.19) 0.19
Fang term vnsecored loan repaid
HCKHPL 1,793.08 101072
Unseoured loan paid
ONBHT. 2,360.09 93177
OHHHPL 366.70
Unh capital redemptlon
Orivwtal InfraTrust 353.07 2249
Dividend pald
Oniental Infra’) rnst 79.59 743,89
|Lstarest distcibuiion
Oriental LupraTrust 10,03 28933
Relinbsgsempnt of expeanes
orer. 0,04
Bilancus omsianding at tho end of the pordod
Trade and other payables
ONBPCPL. 092 0.92 0Y2
arir. 071 1A} (V1]
ONBHI. 478 478 4T
13CKHPL 1.27 L27 127
OHHHPL 1.26 126 1.26

559




Orlenial InfroTrost

Addlttonal digcl

84 tequired by patagraph 6 of A A to the SEBI Clrcular No. CIR/IMD/DR/127/2016
(All amounts in € milliona unleen ntberwise sated)
Farticuluca 01 April 2020 to 01 October 2019 to 31 01 Apeil 2019 to
30 September 2020 March 2020 30 Scptember 2019
(U nautiiye) (Hefer om0 13) [Unandited)
Biaora To Dewas Highway Private Limited
Trangactlons duting the perlod
Unwinding interest income on loan glven
OPIPL - 143
ONBHL 4.16) 416
2
Long term loan repayment recelved :
arier. 1,193.49 56.51
ONNHI. 1,995.14 25396
orT M. Limlted (f ly known as Indisn
technocrat Limited)
Transacdotie during the perded
Investment soaneger feca
Orltwtal InfeaTrust 40.88 2137 06547
Reimburaement of Expenses
Oriuntal Tnjras) et 536
Balancee outacanding at the end of the pedad
Inveisment manager feea payable )
Ornientel InfraTraet 31.03 2879 6547

{Vhis space Inc ren diticaliznnlly feft Wank)




Qricntal InfcaTrust

MNotes 1o the Unaudited Consolidated Half Yearly Results of the Truat for the half year ended 30 September 2020

(Al amoants in ® millipns untess otherwise sated)

LUnauditd Balance Sheet #g at 30 § prember 2020

Particulars As at As a¢ As at
30 September 2020 31 March 2020 30 September 2019
(Uimunidited) {-Indited) (Cranditedd)
ASSELS
Non-current assets
Property, phncaad equipment 187.61 224.10 237.52
Capital work-in-progress 16.70 - 12.19
Tntangible assets 85,199.53 86,777.53 91,554.3%
Fianncial ascts
Loans 5.55 3.5] 5.48
Others tinancial agsets 29,055.29 28,938.57 28,690.69
Dererved tay assets (net) 302.95
DNon current tax assets (net) 309.43 310,57 280.41
Ot noa-current asscts 113.59 110.76 172,86
Toral non-current assets 114,887.70 116,367.04 121,256.48
Cutrent assets
Flpneial asets
[nvestments 3,842.75 4,999.57 459215
Trade receivables 46,95 122.14 76.82
Cash and cash equivalents 1,688.75 2,343,21 701.09
Bank balances other than cash and cash cquivalents above 33.15 1,180.68 5018.07
Orthers financial assets 7,951,533 7,983.99 T341.50
Chiher curreat assets 226.01 193.65 506.49
Total current assets 13,789.14 16,823.24 18,236.18
Totul assets 128,676.84 133,190.28 139,492.66
EQUITY AND LIABILITIES
EQUITY
Inigial sertlement amount 0.02 0.02 0.02
Uit capital 58,307.88 58,307.88 5B,307.88
Other equity (4,531.20) (1,944.30) 1,615.86
Tatal equity 53,776.70 56,323.60 59,923.76
LIABILITIES
Non-cureent liabilities
Finuncial liabilities
Borrowings 46,272.37 48,406.,72 23,505.27
Other financial Labilitics 13,461.31 13,350,39 11,261.82
Provisions 1,284.36 1,1592.56 969.09
Deferred tax liabilides (ner) 5.524.01 5,623.06 10,061.85
Totul non-cutrent liabilities 66,542.05 68,635.72 45,798.03
Current [iabilities
Finiunicial Labilives
Trade payables
(a) Total vurstanding dues of micro enterprises and simall enterprises 4.60 5.18
(b} Torl outstanding dues of creditors other than micro enterprises and small enterpeises 370,92 63713 1,691.39
(ther financial liabilirics 7.795.03 7,459.85 30,862.26
(dther curvent Hahilides 146.17 213.10 206 W
Prowvisions 1.46 0.88 70095
Current tax liabilities (net) 39.91 8.81 309.97
V'oml current liabilitics 8,358.09 8,326.95 33,770.87
T'otal liabilities 74,900.14 76,466.67 79,568.90
Tatul equlty and liabilities 128,676.84 133,190.28 139,492.66




Orienal InfraTruse

Notes 10 the Unaudited Consolidated Hulf Yearly Results of the Trast for the half year ended 30 September 2020
(AllamOunis in ¥ inillions unless otherwise stated)

2, Uingutbied Consolidated $

A,

C,

of Cash Flowi s st 30 Seprember 2020

Pacticulars 01 Aprll 2020 to 01 Ogrober 2019 to 31 01 April 2019 to
30 September 2020 March 2020 30 September 2019
(Unandited) (Rfer note 12) [l
Caush llow from operating nctivities
(Lo®8)/ profit before tax 260.08 (3,932.19) 2,714.18
Adjusimem for: !
Depreciation and amartisation expense 1,598,532 2,022.13 961.51
Impaimeac of intangiole ussets (refer note 13) . 442625
Gairt o sale of property, plant and equipment {net) (6.4 (6.60)
Gairt ontinvestmeats casried at fair valug through profit oc loss (net) (13523) (170.84) 7847
Excess provisions writeen back (55.63) (19.88)
Tntevese income (2, LR0.86) (2,212 34) (1,280,535
Remeasurement of defined benefir obligations (net of tax) {0.07) (1e
Unwinding finance cost un deferred payment to National Righway Awchority of ladia (NHAY) for |
purchese of vight o chatpe vsers of toll road S61G 52770 29979
Linance cost on defesred payment liabilities to NHAT 147.32 22304
Unwinding ol discount on provisions and {inancial liahilities carried ar amortised cost 3769 32,61 5454
Advances and other balance wiitren ot 0.14 H.14
Alluwines fur expected credit loss 10,74 481 429
Finance cost 2,384.49 2,715.53 1,515.93
Operating profit before working capital changes and vther adjustments 2,622.18 3,648.29 4,191.32
Working capital changes and other adjustments:
Trale receivables B7.39 (B0.13) (4.98)
Other financial assers 2,845.83 1,842.86 B0O.13
Loms (0.05) 3,MB.67 480.45
Orther assets (29.58) 305.99 {345.56)
Frade payables (275.77) (L057.16) (02.4%
Provisions B344 (567.27) 159.32
Financial liabilitics {506.60) {730.98) (1712
Orther liabiliries (68.91) 8.79 34,00
Cash flow from operating activitics after working capital changes 4,757.93 6,429.06 5,130.99
Income tax paid (et of yefund) (26253) 11691 (959.41)
Net cash llow {rom operating activities (A) 4,495.40 6,547.97 4,171.58
. Cash flow from investlng activities:
Acquisition of praperty, plant and eqaipment and capital wark-in-progress (18.91) (6.56) (1.35)
Proceeds from disposal of properly, plant and cquipment 24.88 11.99 1,383.60
Maovemene in bank deposits (nef) 273.00 2,371.95 (1,208.55)
Purchase of cucrent invesiments (8,215.268) (11,424.00) (9,225.53;
Proceeds from sale of current investments 9,507.32 11,187.42 7,206.08
Taterese received on bank deposits and others 129.59 115,05 148.72
Net cash flow from (used in) investing activitics (B) 1,700.60 2,255.84 (1,757.03)
Cash flow from finuncing activitics;
Repiymiene af nun-convertible debentures . (1,089.13) (1,045.37)
Repayivent of current borrowings (1,267.86) (2,781.25)
Repayment of non-current borrowings (714.25) (29,682.83) (13,878.01)
Proceeds from non current borrowings 28,084.31
Units isssued durimg he periud 17,660.00
Unit issoe expenses ¥3.05)
Peacessing fees (334.18)
Tinance costs paid (2.261.35) (1,795.49) (1,924.45)
Distribution made to unit-holders (2,607,000 (2,344.65)
Ner cash used in financing activities (C) (6,850.46) (7,161.67) (2,064.73)
Net (decrease) /increase in cash and cash equivalent (A+B+C) (654,46) | 1,642.14 349.85
Cash and cash equivalent at the beginning of the period 2,343.21 701,09 001
Cash and cash ¢quivalents acquired in business combination (L 351.23
Cash and cash equivalent ut the end of the period (D+E) 1,688.75 2,343.21 701.09

Note: 'The above Consolidated Cash Flow Statement bas been prepared under the *Indirect Method” as set out jn Ind AS 7, 'Statement of Cash Flows'.




Oriental InfraTrust

Notes to the Unaudited Consolidated Half Yearly Results of the Trust for the half year ended 30 September

2020

(Al amounta in ¥ millions unless otherwise stated)

3. Unaudited Consolidated Statement of Profit and Loss

Particulars 01 July 2020 to 30
September 2020
(Refer note 14)

Income
Revenue from operations 3,264.88
Other income 133.44
Total income 3,398.32
Expenses
Operating expenses 414.48
FEmployce benefits expense 64.97
Finance costs 1,576.85
Depreciation and amortsation expense 890.97
Other expenses 123.72
Total expense 3,070.99
Profit before tax 327.33
Tax expense:
Current tax (including earlier years) 153.51
Deferred tax (111.34)
Total tax expense 42.17
Profit for the period 285.16
Other comprehensive income
Items that will not be reclassified to profit or loss

Re-measurement gain on defined benefit obligations (4.16)

Income tax relating to these items -
‘Total other comprehensive income for the period (4.16)
Total comprehensive income 281.00

(this space bas been intentionally left blank)




Oriental InfraTrust
Notes to the Unaudited Consolldated Half Yearly Resulis of the Trust for the half year ended 30 September 2020
(All amounts in € milllons unless otherwise stated)

4. Unaudited Consolidated Cash Flow Statement

Particulars
=

01 July 2029 ¢0 30
Septemiber 2020

(Refer mote 14)

A, Cash flow from operating activities
Profit before tax
Adjustment for:
Depreciation and amortisation expense
Gain on sale of property, plant and equipnent (net)
Gain on investments carnied ar fair value through profit or loss (net)
Excens provisions wtitten back
Interest income
Unwinding finance cost on deferted payment to Nadonal Highway Authotity of India (NHAT) for purchase of tghe to
charge users of toll road
Finance cost on deferred payment liabilicies to NHAT
Unwinding of discount on provisions and financial liabilities canied at amortsed cost
Allowance for expected credic loss
Finance cost

Opetating profit before working capival ch

and other adj 8

Working capital changes and other adjustments:
Trade receivables
Other financial assets
Loans
Other assets
Trade payables
Provisions
Financial liabilities
Other liabilities
Cash flow from operating activities after wotking capital changes
Income tax paid (net of refund)
Net cash flow from operating activitics (A)

B. Cash flow from investing activities:
Acquisition of property, plant and equipment and capital work-in-progress
Proceeds from disposal of property, plant and equipment
Moverment in bank deposits (net)
Purchase of current investments
Proceeds from sale of carrent investments
Taterest received nn bank deposits and others
Net cash used in investing activitiea (B)

C. Cash flow from fnancing actvities:
Repayment of current borrowings
Repayment of non-current borrowings
Finance costs paid
Distribution made to unit-holders
Net cash used in financing activities (C)
Net decrease in cash and cash equivalent (A+B+C)
Cash and cash equivalent at the beginning of the quarter
Cash and cash equivalent at the end of the quarter (D+E)

327.33

890.97
(6.49)
(51.34)

(11.47)
(1,089.05)

251.45

75.73
22.59]
9.69]
1,191.29

1,640.70

4755
2,828.82
{0.05)
{6.39)
(224.99)
108.74
(549.08)
(76.10)

3,769.25
(163.21)

3,606.04

(18.69)
24.88
388,08
(6,022.16)
5,266.87
61.72

(299.30)

(1,151.47)
(357.13)
(1672.48)
(707.00)

(3,888,08)

(581.35)

2,270.10
1,688.75

() The above Consolidared Cash Flow Statement has been prepaed under the Indirect Method® as sct out in Ind AS 7, 'Statement of Cash Rlows',

(this space has beer intantionally left blank)




Oriental InfeaTrust
Notes to the Unaudited Consolidated Half Yearly Results of the Trust for the half year ended 30 September 2020

3

th

11

12

The unaudited consolidated financial results of Oriental InfraT'mst (Ttust) for the half year ended 30 September 2020 have heen reviewed 15y the Audit Committee
of OIT Infrastracture Munagement Limited (formedy known as lndian ‘Vechnocrat Limited) (lavesanent Manager' of L'rust) at cheic meetings hveld on 12 Novembet
2020 and approved by the Board of Directors of the Investment Manager at theiv meeting held on 12 November 2020, The statucory anditors have issued an
wamidificd teview repott on thege eonsalidated financial cesults,

The unaudited cunsulidated flinancial wesults composcs the cunsulidated starement f profit and luss, cxplanatory notes and the additiom) disclgsures as required in
putipraph 6 of Annesure A to the SEBI Circular no, CIR/IMD/DE/127/2016 daed 29 November 2016 (SEBI Ciccwlar') of the Toust for the half year eaded 30
September 2020 (eunsoliduted financiul resulis). The consoliduted finuncial results has been prepared in nccordunce with the recognition wnd myensyrement principles
preseribed wnder Indian Accouming Swndatd-34 Tntedm Financial Reporting (Ind AS 34) read with rule 2(1)(a) of Companies (Lndian Accoun ting Standards) Rules,
2005 (Ind A8 34 as amended and the SEB] circular.

The Trust was registered as an irrevncable Trust under the pravisions of the Indian Trusts Act, 1882 on 15 June 2018. Trust was registered as an

Infrastructure
Tavestment Trust uncer the InvIT Regulations on 26 March 2019 having registration number IN/ InvIT/ 18-19/ 0011,

The Bused of Directors of the Investment Munaper have declared distribinion of 2 3,26 (rounded off) per unit amounting to 1,900 millions in their meeting hekd an
1 June 2020, T 121 (rounded off) per unit smaunting to ¥ 707 millions in their meeting held on 14 August 2020 and subsequent to the quarter end declared
distabution of X 2,54 (rounded off) pec unit amounting 1 T 1,480 millions in thew meeting held on 12 Novembers 2020,

The outbresk of Covid-19 pandemic is causing significant disturbance and slowdown of ecanomic activities globally. The nationwide lockdown ardered hy the
Government of India bas resolted in significant reduction in cconnmic activities and alsa the business operations of the Trust. Slowdawn in mraffic was witnessed
from mid of Maech 2020 owing w outhreak of COVID-19 in lndia. Subsequently, vide letter no. H-25016/01/2018-Yoll daced 25 March 2020 issued by Ministry of
Road Transport and Highways (MoR'TH) toll collecdons were suspended from 26 March 2020 to 19 April 2020. In accordance with the concession agreements with
NHAT and nontications issued by MorTH, manageaent 15 entitled to claim Joss of revenue tor the impacted period and for which managerneat is cvaluating and
under process of gecting the claims, Further, the cconumic activides have been ptacually resumed as per the directions of the Government of India and Improvidng in
each quarter gradually and the management has considered the possible effects thut may result. from the pandemic nn the recnverabilit)'/cnrrying value of the ussets.
Based on the curzent indicators of future economic conditions, the management expects tu recover the carrying amount of the assets, however the management will
continue to closely monitor any materdal changes to farare economic conditions.

During the currenc period, Court of Collector of Stamps, Jaipur - 1, passed an order against one of the subsidiary company of Trust 2nd mlsed a demand of 2 2,140
millions (appros.) in relation to stamp duty (plus intercse and penalty) applicable on financing agtcemcnts cxecutcd by the subsidiacy compeny with ccrtan banks in
earlier periods. Management of the subsidiary company has filed the writ petition for quashing of the said order and based on legal advice, believe that no linbiliey will
devolve on the subsidiary company. Farther, Board of Directors of invesnment manager of the Trust is confident, based on the legal advice and facr that any liability
which may arise will be bome by sponsors of the Trust namcly, Oriental Structural Engineers Privatc Limited and Oricnial Tollways Private Limited, and no liability
will devolve on the Trust,

Durlng the curreot periud, Collector of Stamp Duty, Nugpur City, has raised demand of  123.93 millions (approx.) against one of the subsidiary company of Trust,
in relation to stamp duty (plus inictest and penalty) applicable on concussion agreements exccuted by the subsidiaty company with the National Highway Authority uf
India, Munagement of the aubsidiary company has filed its responsc for quashing of the said order and based on legal advice, belicve that ae Liability will devolee on
the subsidiary company. Fusther, Board of Directors of mvestment manager of the ‘Trust is confident, hased on the legal advice and fact that any liability which may

arise will be borac by sponsors of the Ttust namely, Oricntal Structural Hagincers Private Limited end Oriental Tollways Private Limited, and no Liability will devolve
on the Trust.

Figures for the half year ended 31 March 2020 represemts the balancing figures between the audited figures for the year ended 31 March 2020 and the published year-
to-date figuees upto 30 Septembet 2019, which wete subjected to limited revicw.

As per IndAS 36 ‘Impairment of assets', managemenc carried out the impairment assessiment of inmngible assets (toll collection rights) aod provided for an

impaitment lass of X 4,426.25 millions basis the fait valuations conducted as per the Ruture projected cash flows of the assets, for the previous half vear ended 31
March 2020.

Figures for the quarter ended 30 Septeniber 2020 represents the halancing figures between the reviewed figures for the half year ended 30 September 2020 and
reviewed figures for the quarter ended 30 June 20201,

All values ave vounded to the nearest millions, unless otherwise indicated. Certain amounts that are required to be disclosed and do not appear due 1o rounding-off
are expressed as 0.00),

Previous period figures have been reclassified/regrouped wherever necessary to confirm to curzent perod classificadon.

For and on behalf of Board of Directors of
OIT Infrastructure Management Limited (formerly known as Indian Technocrat Limited)

- (s Tnvestment Mannger of Oriental Infen Trust)
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I Maunish Sarantiwals

Jitendra Kumur U:'Q Bakpi

Chier Financial C)fficer Chief Hxecutive Officer Direcjor
DIN: Uio020H52

Place: New Delhi
Date: 12 November 2020



