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Independent Auditor’s Review Report on Unaudited Standalone Half Yearly Results of the Trust Pursuant
to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as amended)

To the Board of Directors of OIT Infrastructure Management (formerly known as “Indian Technocrat
Limited”) (As the Investment Manager of Oriental InfraTrust)

1. We have reviewed the accompanying statement of unaudited standalone financial results of Oriental InfraTrust
(‘the Trust’), which comprises the Unaudited Standalone Statement of Profit and Loss (including Other
Comprehensive Income), explanatory notes thereto and the additional disclosures as required by paragraph 6 of
Annexure A to the SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016 (hereinafter referred to as
‘the SEBI Circular’) for the half year ended 30 September 2020 (‘the Statement’), being submitted by OIT
Infrastructure Management Limited (formerly known as “Indian Technocrat Limited”) (‘the Investment Manager)
pursuant to the requirements of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014
(as amended) (heremafter referred to as ‘the SEBI Regulations’), including relevant circulars issued by the SEBI
from time to time.

)

The Statement, which is the responsibility of the Investment Manager and approved by the Investment Manager’s
Board of Directors, has been prepared m accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards (Ind AS) specified in the Companies (Indian Accounting Standards) Rules,
2015 including Indian Accounting Standard 34, Interim Financial Reporting (Tnd AS 34°) and other accounting
principles generally accepted 1 India, and in accordance with the presentation and disclosure requirements of the
SEBI Circular read with the Regulation 23 of the SEBI Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entty, issued by the
Institute of Chartered Accountants of Tndia (the TCAT). A review of interim financial mformation consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing 1ssued by the ICAI, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express

an audit opinion. S
W
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Unaudited Standalone Half Yearly Results of the Trust Pursuant
to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as amended) (Cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles of Ind AS
specified in the Companies (Indian Accounting Standards) Rules, 2015 including Ind AS 34 and other accounting
principles generally accepted in India, has not disclosed the mformation required to be disclosed 1n accordance
with the requirements of the SEBI Circular read with the Regulation 23 of the SUBI Regulations, including the
manner m which it 1s to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regisprggion No: 001076N/N500013

Manish Agrawal Jio]
Parter A
Membership No. 507000

UDIN: 20507000AAAAFE7361

Place: Ghaziabad
Date: 12 November 2020

Chartered Accountants



Ortient#! InfraTrust

Unaudfted Standalone Half Yearly Reoults of the Trust for the half year ended 30 September 2020

(All amOunts in ¥ millions unless otherwise stated)

Stutemett of Profit and Loss

Particulars 01 April 2020 to 01 October 2019 to 01 April 2019 to
30 September 2020 31 March 2020 30 September 2019
{Unendited) {Refer note 11) (Unaudited)

Income
Revenué ftom operations 3,342,93 2,611.84 449,78
Other iricome 31.61 8.11 44,50
Total income 3,394,54 2,619,95 494.28
Expenges
Tinance costs 1,318.97 63.53 0.01
Tmpairient of non current investments - 560.00 .
Other expenscs 68.39 51.97 7247
‘Total expenee 1,387.36 675.50 72.48
Profit before tax 2,007.18 1,944.45 421.80
Tax expense:
Currenc tax 22.43 6,92 15,20
Deferred tax . - .
Total tax expense 2243 6.92 15.20
Net profit after tax 1,984.75 1,937.53 406.60
Other comprehensive income
Tatal comprehensive income 1,984.75 1,937.53 406.60




Orenal InfeaTrusc

Addiivnal disclosuce as required by pacagtaph 6 of Annexuce A to the SEBI Citcular No. CIR/IMD/DF/127/2016
(All amounts in T millions nnless otherwvise stated)

ﬂhcnl of Niet Distributable Cash Flows

S, Ne, Particuluts 01 April 2020 to 01 Ocrober 2019 to 01 April 19 1o
30 September 2020 31 Macch 2020 30 September 2019
—
I (Unandited) Refer note 11 (Uinaudited)
1 |Net Disteibutable Cash Flows of the Project Entitics 4,630.21 2,952.95 2,063.68
2 |Add: Any orher income accruing at the Trust level and not coptured above, ncluding but not limired 1w 3161 1010 39.51
Iiteeest/ recurn on syrpls cash, ifang, invesred Ly the Truse =
] Total cash inflow a1 the Trust level (A) 4,681.82 2,966.05 2,101.19
3 Less: Any payment of fees, interest andd expense mncutred at the Trust level, ineluding but not limiced to the 1358.15) (443.52) (201
[ees of che Invesunent Manager and the Truswee (1,358,
4 [Less: Amoune invesied in or lent i any of the Projeet Entilics for serviee of debt or intercst funded
threugls inrerial aceruals of the "Trusr, o the exeent allowed under the SEBT InvI' T Regulations. Such
amount shall he decided by the TM Noard in accordance with Annual Budget approved by the Enitholders ) S -
to accoydance with the Trast Deed; Provided thar any amount lent by the Trust to the Project Latity (400.00) (27,057.43) (57.59;
(regardless af 1he soures ol funding used by the ‘Truse) Tor repayment of Spensor loans shall wso be
consiclered wcler this head)
3 {l::) Repayment of external debr an the Trast Jevel (ner of any new debt rsed or refinancing of existing 1425 77.998.60
T
O [ 2ss: Income tax (if applicabley at the standatone Vruse level (22.43) (22.12)
7 |Less: Any orher adjustment (0 be underrake by 1M Board to ensure that there is no double counting af the
same ten for e above caleulations (mainly includes creation of DSRA for borrowings availed and (1,240.4%)
repayment ol nterest on horrowing)
Totul cash outllows/ tetention at the Trust level (1) (2,494.82) (764.98) (59.60)
Net Digttlbutable Cash Nows (C)=({A+B) 2,187.00 2,201.07 2,043.59

b. Invesumnent rnanager feey

Putsuam to the L esunent Managemeni Agreenient dated 18 June 2018 as amended, lovesunent Manager is enttled to fees (2 0.75% of the act fovenue of each subsicliary of the “I'rust, per
annum. Statemeat ol P'rofit and Loss for fhe period ended 30 September 2020 includes amount of 40,88 mdlling (net of GS1) ( For the hall year ended 31 March 2020; % 21.38 million (net of

GST)) ( Uor the half yeae ended 30 Seprember 2019: R 65,46 million (ner of GSTY) wwands Tnvestment Manager Pees. There are no changes during the year in the methodolugy for eompuatation
of fees pad 1o Tavestment Naoager,

. Statlement of carnings por unit ("EPuTy

Particulags 01 April 2020 to 30 | 01 October 2019 to 31 01 April 19 to 30
September 2020 March 2020 September 2019
N *naudited) (Refer note 11 (ineinditerl)
Profit (ov the penod (I millions) 198475 1,937.33 4006.60
Waghted average numher of units outstanding for compueation of basic and diluted carning per unit (Nos. 383.08 383.08 31544
millinns)
Earning per unlt (hasic and diluted) (R millions) 3.40 332 1,29

d. Contingent Liabilities as at 30 September 2020 is Nil (31 March 2020 and 30 September 2019: Nil)

¢. Commitmers as aL 30 Scptember 2020 s Nil (31 March 2020 and 30 September 2014: Nil)

(this space has been intentionally lefe blank)




Otlental InfeaTrust

Additional discloaure au reguired hy pacagraph 6 of Aanexure A to the SEBI Circular No, CIR/IMD/DF/127/2016
(Al amounts in ¥ millions unless otherwise stated)

L

1

Statement of Related Partics

Lisc of related pantics us per the requirements of Ind AS 24 - "Related Pacty Disclosures"

Relatedl parties where conurol exlsts

Subsidiaries

Oriental Naypur Betol Elighway Limited (ONBHL)

Oriental Nagpur Uyepass Construction Private Limired (ONBCPL)
Erawah Chakeri (Kanpur) Highway Private Timired (FCKHPT)

OSE unygand Fospet Tighways Private Limited (OIITTPL) (Formery known as GNIR OSE TTangund [Tospet Highways Private Limited)

QOrienal Pathways (Indore) Private Limited (OP1PLY

. Pariies o Orlental IniraTrust

. List of additional related parties as per Reguladon 2(1)(zv) of the InvI'l’ Regulations

Oriental Structural Lingineers Private Limited (QSLPL) - Sponsor 1 and Project Manager of Oriental InfeaTmat
Oriental Tollways Private Limited (OTPL) - Spnngor L of Oriental InfraTruse
OT1 Infrasteucrure Management Timited (OV1I'M) (formerly known 2s Tndian ‘Technocrar Limiced)- Tnvestment Manager (IM) of Orienral Infra’l'rust)

Axis Trustee Servives Timited (ATST) - Truseee of Oricnral TnfraTrust

. Promorters of the parties to Orcntal InfraTrusr specified in II(A) above

o

(i

Mr. Kanwaljit Singh Bakshi - Promoter of OSLUPL
Qricial Strucrural Engineers Private Limited (OSEPL)
Mr, Kanwaljit Singh Bakshi - Promoter of TLT.

Axis Banlk Tamited - Promoter of ATST,

Promoter of ('1'PL

Dlrectors of the parties to Orlental InfraTrust specified in TI(A) above

Directors of OSEPL (i)
Mr. Ranwaljit Singh Bakshi
Mr. Sanjic Baksly

Mt. Prehlad Singh Sethi

Mr. Amit Burmian

Mi. Vijay Chandia Verma
Mr. Ashok Kumar Aggaiwal

i)

(iv) Directors of ATSL

Mr. Sanjay Sinba

Mr. Rajesh fCwnar Dahisa

Mr. Ramn Bharosey Lal Vaish - uptill Bth November 2019
Mr. Ganesh Sankaran

I, Transactions and owstanding balances with related patties

Ditectors of OTPL
M. Kanwaljit Singh Bakshi
M, Maninder Sethi

Directors of ITL

M. Sanjit Bakshi

Me Suwiader Singh Kohli
(Indcpendent Director)

M. Deepak Dasgupra (Independent Director)

Mr. Rajeey Uberoi (Tndependent Director)- uptill 1 July 2019

My Ajir Moban Sharan (Tndependent Dirccior) w.c.f 14th November 2019
Mr. Runveer Shaona (waelf 14th August 2020)

(uicnaal Pathways (Indore) Privace Timiced (OPTPL)

Pacticulass 01 April 2020 to 01 October 2019 to 31 01 Agyril 2019 to
30 September 2020 March 2020 30 September 2019
(Unandited) {Refer note 11) (U nundited)
Oriental Stemcturul Engincers Private Limited (OSEPL)
Transaction duting the period
Reimbursement of expenses 58.22
[nitial setdemeni amount u.02
Unit enpital cedemption 120,94 7Y
Dividend paid 130.03 254,82
Taterest disovibution 151.04 99.12
lavestaenr purchased -
Qriental Nagpur Betual Fighway Limiwd (ONBILL) 3,383.27
Quiemal Nagpur Byepass Construction Privale Linuted (ONBCPL) 6,114.99
Frawah Chakesi (Kanpur) Highway Private Limired (RCKHPL) - 459.00
QS8FE Hungund Hospet Highway s Private Liniited (OHHHPTY 312.30

0.12




Oriental InfraTruet

Addidonal disclusure as requited hy paragraph 6 of Annexure A to the SEBI Circular Na. CIR/IMD/DE/121/2016

(All arnounts In * mllllons unless otherwise utated)

Divicdend 1ecctved

42138

Pardculurs 01 April 2020 to 01 October 2019 ¢a 31 01 Aprll 2019 ¢4
30 Seprember 2020 March 2020 30 Septembier 2019
{Liwundiied) {(Refer noie 11) {Unuudieody
Batance outstanding at the end of the pedod
Laans and advances 493
Inidal sedement amount 0.02 002 .02
Non current investment
Origntal Nagpur Bewl Highway Limited (ONBHT) 3383.27 3,383.27 3383.27
Oriental Nagpur Bvepass Construction Private Limited (ONBCPL) 6,114.99 6,114,99 6,114.99
Liaawzh Chakeri (Kaopur) Highway Prvare Limited (LCKHPL) 439,00 459,00 459,00
OSL Hunguod ilosper Highways Private Limited (OHHHPL) 230 RIp Al 1230
Qriental Pathways (Indore) Privare Limied (OPUL) 012 0.12 0,12
Otlentil Tollways Private Limited (OTPL)
Transaction duting the period
Tnival settleoent amount vt
Unit capital 1¢demprion 353,07 2249
Dividend paid 379,59 743,89
laterept distribution 440.93 289.35
Tovesunent pucchascd
Oriental Nagpur Berl Highway Limired (ONBHT) 9,616.73
Oniental Nagpur Bucpass Construction Private Iiuited (ONBCPTY 17,404.19
Erwah Chker (Kanpur) ighway Priviwe Limiced (ECKITPL) 441,00
OSL Hongand Hosper Higlneavs Povate Limited (QHFFIPL) #4B.H4
Ouiental Pathways (Indore) Pivate Limited (OPLYT) : 2,027.45
Balance outstanding ut the end of the period
lninal seitlement amount [0 o
Non cutreat inyestment
Oriental Nagpur Berul Highway Limited (ONBHIL) 9,616,73 9,616.72 9,616.73
Qricntal Nagpor Byepass Construction Private 1imiced (ONBCPT) 12.404.19 17,404.19 17,404 19
Etuwih Chaken (Naapur) Ilighway Privace Timiced (ECRIIPT) 441,00 441.00 441.00)
OSL [Hungund [Nasper [liphways Private Limited (OFITLY 888.64 BB8.34 888.44
Odental Pathways (Indaore) Private Limited (OPIPL) 2,027.45 2,027.45 2,027.45
OIT Infeascructure Management Limited (formerly known a8 Indisn
Technuerat Llimiced)
Transaction during the period
Tavesument wanager fees 40.88 2108 6547
Reimbursemenc uf expenses 536
Balance outstanding at the end of the period
Invesonent muniger fecs payable 31.05 28.79 65.47
(hileninl Nagpue Bewl Highwoy Limited
Transaction during the period
Invesuncnts in vquity instraments of subsidiancs 13,000.00
Leaa given 4,103.52
Inuetest eeceived on lnan piven 3404 296,32 150.99
Dividend received 560,38 1,254.29
Balance outstanding at the end of the period
Inveswients in equity instraments of subsidiades 13,000.00 13,000.00 13,000.00
Loan receivable 4,103.52 4,103.52 4,103.52
Interest icceivable 50448 29675 15099
COdlental Nagpur Bycpass Construction Private Limited
Transaction during the period
[avesement puechased . 2351018
Loan given 648.49 7.821.97
Refund of loan given 30.00
[atecest income on Inftal‘rust Loan 595,37 546.42 208.40




Oriental InfraTrusc

Addidonai discl as required hy paragraph 6 of A A 10 the SEBI Circular No. CIR/IMD/DF/127/2016
(All amouants in T millions uniess otherwlse scated)
— -
Purticulags 01 Aprll 2020 to 01 Octobes 2019 to 31 01 April 2019 ¢4
30 September 2020 Masch 2020 30 Sef 2019
U keewilitnd] (Hfer uote 1) {Unondised)
Bulance outstunding at the end of the period
Invesements in equity Instruments of subsidiaries 2351998 23,519.18 23,519.18
Toan reccivable 8,42046 8542046 7,821.97
Toterest receivable 0.23 177.57 29.67
Etawah Chakeri Kanpur Highway Private Limited
Traneaction during the period
luvestment pucchased SO0.00
Loan given A 13,840.97 3,25R.64
Refund of loan given 636.70) 442,90
laterese on InfraTrase loan TIHLEG 46,72
Balance outstanding at the end of the period
Lnvestments in equity instruments of subsidiarics 900.00 900.00 900,00
Laoan receivable 16,421.02 16,656.72 3,258.64
Advinee ingerest mocived 20.38
Luterest receivable 118.83
OSE Hungund Hospet Highways Private Limited
Transaction during the period
Investtuent pucchased 1,201.14
Toan given 10,611,58 2,19902
Refund of loan given 118.00 .
Interest on LofraTrost lonn 35.97
Balance outstanding at the end of the perlod
[nvesuments in equity instruments of subsidiaries 1,201.14 L,201.14 1,201.14
Loan reccivahle 11,469.27 12,696.58 2,199.02
Oriental Pathways Indote Private Limiced
Traneacton during the petiod
Tavestment pucchused 2,027.56
Loan piven 1,956.40 2244
laterest on [nfra’t’rust Loan 13752 6.73
Balance ouwstanding at the end of the perlod
lavesunencs in vquity instraments of subsidiariey 2,027.56 2,027.56 2,027.56
Loan receivable 1,978.84 1,978.84 22,44
[ntetest ceceir able 0.24 6.73

(this space has been iatendonally left blank)




Orienta) [ty rust

Notee to ()1 {jnaudited Standalone Hulf Yearly Results of the Trust for the half year ended 30 September 2020

(All amoy 3t iy € millions unless otherwlse stated)

1. Uniuadiged siandajone Balance Sheet

Particulacs As at As at As at
30 September 2020 31 March 2020 30 September 2019
—— (Uandited) {Andiied) (Unanditad)
ASSETS
Mon-tutreri gsscts
Propesty, plan and equipment 0.57 0.57
fiinancial zsscy
Lnvesunents ) (187.88 40,987.88 40,6488
Loans 3Y,454.44 41 ,.')13.()4
Orther finaacial assers 1,296.78 1,230.18
Tanul non~Current assets 80,839.67 83,232.27 40,647.38
Current assttg
Faaneial assers
Lovestmen - 85.5] 18947
Cash ancl eash equivalents 469.57 212,36 21845
Bank balances other than cash and cash equivalents above - -
Loans 3,361.:H 2,423.52 17,596 25
Other finaacial asscts . 493
Orher current asscts 0.85 4851
"Totsl current assets 3,831.86 "2,721.39 18,057.61
Tol asgets 84,671.53 85,953.66 58,705,49
EQUITY AND LIABILITIES
EQUITY
hvital sertlement amount 002 0.02 02
Unit capiral 58,307.88 38,307.88 58,307.88
Ohther cquity (738.99) (116.74) 290,39
‘Toral equity 57,568.91 58,191.16 58,598.29
LIABILITIES
Non-current liabilities
Finuncial Liahilides
Borrowings 25.183.82 206,152.01
Tatal non-cuerent labillties 25,183.82 26,152.01
Curcent lHabllities
Finangial liabilities
Trade payables
(a) Total outstanding ducs of micro caterprises and small enterprises
(b) Torul outstanding dues of credilors other thun micro enterprises and small enterprises 120.73 189.05 90,65
Other financial liabilitics 1,789.37 1,412.37
thver coerent liabilides 0.11 6.31 535
Corrent tax liabilitics (net) 8.59 2,76 11,20
Vol cuerene liabilities 1,918.80 1,610.49 107.20
Toral lizbilities 27,102.62 27,762.50 107.20
"Foial equity and liabilitles 84,671.53 85,953.66 58,705.49




Orlental InfraTrust

Notes ta the Unaudited Stondalone Half Yearty Results of the Truee for the half year ended 30 September 2020

(All amouuts in € millions unless othenwvise stated)

1, Unavdited Standalone Cash Flow §

o DAV
Particulars 01 April 2020 o 01 October 2019 01 April 2019 10
30 September 2020 31 March 2020 30 Seprember 2019
p== W enauditods Refor move 11 Cineit)
A, Cash flow from operating activitics
Profit before tax 2,007.18 1,944.45 421,80
Adjustment for:
Gain on investments carssed at fud value through profit o loss (e .10)) {6.01) @47
Impairmiem un non cuwTent imyestments 360,00
Laterestincome on bank deposis (31.52) 2.09) (0003
Tnterese cost on term lvan 1,308,049 63,52 in
Operating profit hefore working capital ch and other adj 3,273.65 2,559.87 377.31
Working capital changes and other adjustments:
Financial wnd other sisscrs 60,40 (168.44) (195.60)
Oiher cuivent assets 48.51 48.51)
Trade payables (68.32) G111y T0.09
Othec cucrem linbilides (26.58) 0.96 5.35
Net Cagh flow from operating nctivitles after working capital changes 3,239.15 2,387.79 208.63
Lncome tax paid (net of refond) (16.60) (15,95) (4,00}
Net Cash lows [rom operating acuivities (A) 3,222.55 2,371.84 204.63
B, Cash flow from investing actlvities:
TLvan to subsidiaries 1400.00) (27,156.54) (17,80)5,59)
Praceeds fiom cefund of loan gven 1,860.03 610,90 =
Purchase of land .57
Investment in current bank deposits (1,223.04) 11.228.30)
Pucchase of curient investments 1,201.79 (7,757.05) 3,56U.63
Proceeds from cedempion of current investments 85.01 7.867.03 (3,745.03)
Inierest tecenved on bank deposits 6.17 0.21 40.03
Net Cush flows from/ (used in) investing activities (B) 1,530.56 (27,664.33) (17,550.36)
C, Cash flow from financing activides:
Proceeds fiom burrowings 28,570,00 17,660.00
Repayment of borrowings (F14.25) (371.40)
Processing lees paid - (334.1R)
Unit issuae expenses - - (95.65)
Distribution mude to unit holders {2,607.00) 12,394.00)
Loreres paid (1,174.65) (33.36) F
Net Cash flows from/ (used in) financing actlvides (C) (4,495.90) 25,286.40 17,564.35
Net increase/ (decreasy) in cash and cash equivalent (A+B+C) 257,21 {6.07) 218.43
Cash and cash equivalent at the heginaing of the period 212,36 214.43 0.02
Cash and cash equivalent at the end of the period 469,57 212.36 218.45

Note: The abave Standalone Cash Flow Staiment bas been prepared under che ‘Indirect Medhod us set out in Ind AS 7, "Stitement of Cash Flows'.




Oriental InfraTrust

Notes to the Unaudited Standalone Half Yearly Results of the Trust for the half year ended 30 September 2020

(All amounts in ¥ millions unless otherwise stated)

3. Unaudited Standalone Statement of Profit and Loss

Income

Other income
Total income

Expenses
Finance costs

Tax expense:
Current tax
Defetred tax

Particulars 01 July 2020 to
30 September 2020
(Refer note 12)
Revenue from operations 1,247.46
2541
1,272.87
657.87
Other expenses 3643
Total expense 694.30
Profit before tax for the quarter 578.57
10.86
Total tax expense 10.86
Net profit after tax for the quarter 567.71

Other comprehensive income
Total comprehensive income

567.71




Oriental InfraTrust

Notes to the Unaudited Standalone Half Yearly Results of the Trust for the half year ended 30 September 2020

(All amounts in ¥ millions unless otherwise stated)

4. Unaudited Standalone Cash Flow Statement

Particulars

01 July 2020 o
30 Septemnber 2020

(Refer note 12)

A. Cash flow from operating activitics
Profit befote tax
Adjustment for:
Interest income on bank deposits
Interest cost on term loan
Operating profit before working capital changes and other adjustinents

Working capital changes and other adjustments:
Financial and other assets
T'rade payables
Other cutrent liabilities
Net Cash flows from operating activities after working capital changes
Income tax paid (net of refund)
Net Cash flows from operating activities (A)

B. Cash flow from investing activities:
Loan to subsidiaries
Proceeds from refund of loan given
Investment in current bank deposits
Procecds from redemption of current investments
Interest received on bank deposits
Net Cash flows from investing activities (B)

C. Cash flow from financing activities:
Repayment of borrowings
Distribution made to unit holders
Interest paid
Net cagh used in financing activities (C)
Net decrease in cash and cash equivalent (A+B+C)
Cash and cash equivalent at the beginning of the period
Cash and cash equivalent at the end of the period

578.56

(25.41)
657.66

1,210.81

60.40
(92.82)
(157.85)

1,020.54
14.71)

1,005.83

(680.09)
1,035.99
(547.45)
549,79
2.54

360.78

(357.13)
(707.00)
(531.03)

(1,595.16)

(228.55)

698.12
469.57

Note: The above Standalone Cash I'low Statement has been prepared under the ‘Indirect Method’ as set out in Ind AS 7,

‘Statement of Cash Flows'.




Oriental InfraTrust
Notes to the Unaudited Standalone Half Yearly Results of the Trust for the half year ended 30 Seprember 2020

The unaudited standalone fnancial results Gt Oviental IntraTruse (Trust) for the half year ended 30 September 2020 have been reviewed by-the Audit Committee of O
Infeasteucture Mungensent Limited (OITM?) (formerly known as "Indian Technocrat Limited") (Tovestinent Munaper’ of Trust) at their meeting hes]q i 12 November 2020
and approved by the Boued of Directors of the Investiment Manager at theix meeting hald on 12 November 2020, "Ihe stattory auditors have issiyed an unmodified 1evicw
reporr on these standalonc Financial results,

The unaudited standalone half vearly results comprises the semalone statenent of profit amd loss, explanatory vites wnd the sbditonal disclosures gy required in paragraph 6
of Anngsuee A i the SHBI Cireular ao, CIR/AIMD/DES 27/2006 dated 29 November 2016 (SIBT Circalar) of the Trast Far the half year enided W Seprember 2020

Cumndalone financi) nesulte’), The siandalone fnaocial texulis his been prepared in scooedance with the gnitivn and panciplen prescrlied under Todien
Accounting Standund- 3 Interim Finwneial Reporting (Tndd AS 34) rened with nule 2(1) () of Compunies (Indlan Accounting, Siandards) Rules, 2005 (nd AS 34 as amended and
the SEBI direular,

The Truse was tepistered as an irrevoeable Teust under the provisions of the Tndian Trusts Act, 1882 on 15 June 2018, Trust was registered as a0 TnFrastracture Tnvesiment
Trust under the lavl'T Regulatioas on 26 March 2019 having registration number IN/ TnvIT/ 18-19/ 0011,

The Board of Direcrors of the Invesnoent Manager have declared distriburion of T 3,26 (roundled off) per unit amounting to ¥ 1,900.00 millions iy their meering held on 1
June 2020, X 121 (rounded off) per unit jag to T 707 mill fin their ing held on 14 August 2020 and subsequent ta the quarter end declared distribution of Z
2.54 (tounded oft) per unit unoundng to X 1,480.00 millions in their mecting held on 12 November 2021,

The vutbreak of Covid-1Y pandemic is causing significant disturbance and slowdown of ceonomic actvitics globally. “The nativnwide lockdown ordered by dic Government
of India has resulied i significant reduction in economic actvities and also the busingss operations of the Truse Slowdown in traffic was witnessedl from mid of March 2020
owing 1 putbreak of COVIRT9 in India: Subsequently, vide letter o, 1-25016/01/2018-Toll dared 25 March 2020 issued by Ministry of Rodd Teansporn ated Highwass
(MORTH) toll collecdnmy were suspended from 26 Macch 2020 to 19 April 2020, In aceordance with the concession apresments with NHAD nnd avifications issued |y
MorT1, management is entitled to clatm loss of revenue for the impacted period and for which management s evaluating, and under process of getting the claima, Putther, the
cconomic acdvides have been gradually resumied as per the ditections of the Govemmene of [ndia aod improving in cach quarter gradually and the monagement has
considered the possible effects that may result from the pandemiic on the recuvernbility/carrying value of the assets. Based on the current indicators of Future ecanomic

conditions, rhe management expecrs fo recover the carrying amount of the assers, however the management will continue o closely monitor any material changes ro future
cconomic conditns.

During the previous period ended 31 March 2020, as per Ind AS 36 "Impatrment of asscts" management: carricd out the impairment assessment of non current investment
and accordingly tecorded an impairment loss of ¥ 360,00 millions,

Ligutes for the half vear ended 31 March 2020 represents the halancing figures hetween the audited figures For the year ended 31 March 2020 and the published year-tu-dace
tignres upto 30 Seprember 2019, which were subjected to review,

Figures for the quarter ended 30 September 2020 represeats the balancing figures between the reviewed fgures for the half year ended 30 September 2020 and reviewed
figures for the quarter ended 30 June 2020, :

All values are rounded to the nearest millions, unless otherwise indicated, Certain amounts that are required to be disclased aod da not appear due to rounding-off are
expressed as 0,00,

Previous period figures have been reclassificd/regrouped wherever necessary to confism to current period classification.

For and on behalf of Board of Dlrectors of
OIT Infrastructure Management Limited (formerly known as Indian Technocrat Limited)

(as Invearment Manager ef Oviental Infra Ty
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Chief Pinancial Officer Chief Exccutive Officer L7 DING (RKIR0AS2

Place: New Delhi
Date: 12 November 2020



