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Independent Auditor’s Review Report on Unaundited Consolidated Interim Financial Statements of the
Otriental InfraTrust for the quarter ended 30 June 2019

"L'o the Board of Directors of Indian Technocrat Limited (the Investment Manager of Oriental InfraTmist)

Introduction

1. We have reviewed the accompanying unaudited Consolidated Interim Financial Statements of Oriental
InfraTrust (‘the Trust’) and its subsidiaries (the "Trust and its subsidiaries together referred to as the Group?),
(refer Annexure 1 for the list of subsidiaries included in the Statement), which comprises of unaudited
Consolidated Interim Statement of Financial Position as at 30 June 2019, the unandited Consclidated Interim
Statement of Comprehensive Income, the unaudited Consolidated Interim Statement of Changes in Tquity
and the nnavdited Consolidated Taterim Cush Flow Statement for the quarter then ended, and other
cxplanatory information, (logether hereinafter referred to as the “unaudited Consolidated Interim Finaneial
Statements™). The preparation and presentation of the unaudited Consolidated Interim Financial Statements
is the responsibility of Indian Technociat Limited (‘the Tnvestment Marager’) and have been approved by the
Investinent Munager's Board of Directors. Our respousibility is to express a conclusion on the unaudited
Consolidated Interim Financial Statement based on our review, which has heen prepared by the Tnvestment
Manager in accordance with the basis of preparation described in Note 1 to the accompanying nnaudited
Consolidated Interim Financial Statements.

S

Scope of Review

2. We conducted our review of the unaudited Consolidated Tuterim Financial Statements in accordance with the
Iaternational Standard on Review FEngagements (ISRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity. A review of interim financial information consists of
making inquities, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with the Tnretnatonal Standards on Auditing, ud cousequently, does nol enable us to obtain assnrance that
we would hecome aware of all significant maltews (lal mnight be identified in an audit. Accordingly, we do not
express an andit opinion,

Conclusion
3. Based on our review conducted as ubove, nothing has come to our attention that causes us to believe that the

unaudited Consolidated Interim Financial Statements is not prepared, in all marterial respects, in accordance
with the basis of preparation set forth in Note 1 to the unaudited Consolidated Interim Financial Statements,
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Other Matter

4. The Trust has prepared a separate set of special putpose consolidated interim financial statemnents for the
quarter caded 30 June 2019 in accordance with the Indian Accounting Standards (‘Ind ASY) specified in the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India, on which we issued a separate auditor’s report to the Board of Directors of the Investment Manager
dated 14 November 2019,

Basis of Accounting and Restriction on distribution or use

5. We draw atteation to Note 1 to the unaudited Consolidated Interim Financial Statements, which describes
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© Annexure 1

List of Subsidiaties included in the unaudited Consolidated Interim Financial Statements

a. Oriental Pathways (Indore) Private Limited

b. Oriental Nagpur Bye Pass Construction Private Limited
c. Oriental Nagpur Betul Highway Limited

d. Etawah - Chakeri (Kanpur) Highway Private Limited

e. OSE Hungund Hospet Highways Private Limited

Chartered Accountants




Oriental InfraTrust

Unaudited Consolidated Interim Statement of Financial Positon as at 30 June 2019

(Al amounts in ¥ millions unless otherwise stated)
Pasticulars As at
30 June 2019
ASSETS {Unaidited)
Non-cutrent
Intangible assers 92,350.47
Property, plant and equipment 248.73
Capital work-in-progress 12.19
Orther long term assets 177.17
Other long term financial assets 30,000.94
Defesred tax assets (net) 997.46
Nen-cutrent tax assets (net} 27574
Total non-current assets 124,062.70
Current
Prepayments and other shoct term assets 165.67
Trade receivables 76.13
Bl e shout tenm flnancial assels | 18,392.54
ash and cash equivalents 515.71
Total curcent assets 19,150.05
Total nssets 143,212,758
EQUITY AND LIABILITIE
EQUITY :
Inital settlement amount 0.02
Unit capital 58,307.88
Retained earnings 665.29
Total equity 58,973.19
LIABILITIES
Non-current
Provisions 841.86
Employee benefit obligation 10.99
Rorrowings 25,809.36
Other financial liabilitics 11,128.37
ferred tax liabilities (net) 10,149.33
#ial non-curreat liabilities 47,939.91
Current
Provisions 640.98
Employee benefit obligation 0.79
Borrowings 30,170.18
Trade and other payables 2,082.65
Orher financial liabilities 2,815.62
Orther current labilities 126.92
Current tax liabilities (net) 462.51
‘Total current Habilities 36,299.65
Total Liabilities 84,239.56
Total equity and liabilities 143,212.75

IDENTIFICAT:C




Oriental Infra Trust
Unaudited Consolidated Interim Statement of Comprehensive Income for the quarter ended 30 June 2019

{All amounts in T millions unless otherwise stated)

Parsticulars For the quarter ended

30 June 2019
(Ukaindited)

Revenue 2,738.23
Other income 0.06
Gain on bargain purchase 1,728.31
Employee benefits expense (5.18)
Depreciation and amortisation expense (152.88)
Qther expenses (382.0%)
Operating profit 3,926.51
Finance costs (194.06)
Finance income 12.68
Prolit belore tax 3,745.13
X expense 782.33
Profit for the period 2,962.80
Other comprehensive income
Items that will not be reclassified to profit or loss

Re-measurewsent loss on defined benefir obligations .02

Income tax gelating to these items ' -
Total other comprehensive income for the period (0.02)
Total comprehensive income for the period 2,962.78
Darniag per wit (face value of 100/~ cach)
- Basic 66.06
- Diluted 66.06

SIGNED For
IDENTIFICAT ~




Orental InfraTrust .
Unaudited Consolidated Interim Statement of Cash Flow for the quarter ended 30 June 2019

(All amounts in ¥ millions unless otherwise stated)
Particulars

A. Cash flow from operating activities

Profit before tax

Adjustments for:

Depreciation and amortisation expense

Gain on bargain purchase

Gain on sale/ fair valuation of investments (net)

Interest income

Remeasurement of defined benefit obligations {net of tax)

Unwinding finance cost on deferred payment to National Highway Authority of India (NHAL') for
purchase of right te charge users of toll road

Unwirding of discount on provisions and financial liabilities carried at amortised eost
Finance cost

Guarantee commission

Operating profit before working capital changes and other adjustments

& Working capital changes and other adjustments:
- Financial assets
Onher qesets
Trade and other payables
“Provisions and empioyee henefit nhligation
- Financial liabilides
Other Eabilities
Cash flow from operating activities post working capltal changes
Income tax paid {net)
Net cash used in operating activities (A)

B. Cash flow from investing activities
I'roceeds from disposal ol propeety, plant and equipment
Mevement in bank deposits (net)
Purchise of current investmeants
Proceeds from sale of current investments
Interest received on bank deposits and others
Net cash used in investing activitics (B)

@Caah flow from financing activities
" Repayment of current borrowings
Repayment ol non-convertible debeatures
Repayment of non-current borrowings
Units isssued during the petiod
Finance costs paid
Net cash generated from financing activities {C)

D Net increase in cash and cash equivalent (A+B+C)

E Cash and.cash equivalent at the beginning of the period
Cash and cash equivalents acquired in business combination
Cash and cash equivalent at the end of the period (D+E)

For the Quarter ended
30 June 2019
(Unandited)
3,745.13

152.88
(1,728.31)
(2.63)
(90.96)
0.02)
21.30

6.19
162.50
0.27

2,266.35

(2,336.38)
(1.55)
317.01
12.01
(3.88)
4.62

258.18
(819.35)

(561.17)

1,383.60

(4,130.85)
(11.05)
599,19
9.47

(2,149.64)

(1,081.99)
(16.50)
(13,380.82)
17,659.98
(305.40)

2,875.27

164.46
0.02
351.23

515,71

Note:- 'l'he above Consolidated Cash Statement has been prepared under the 'Indirect Method' as ser out in TAS 7 'Staterment of Cash Flows'

e . wu\OC
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Oriental InfraTrust

Unaudited Consolidated Interim Statement of Changes in Equity for the quarter ended 30 June 2019

(All amounts in ¥ millions unless otherwise stated)

Particulars Unit capital Initial settlement | Retained Total
amount earnings

Balance as at 01 April 2019 - 0.02 - 0.02
Net profit for the period - - 2,962.80 2,962.80
Tgsued during the period 58,307.88 - - 58,307.88
Net contribution (transaction with related party) - - (2,297.49) (2,297.49)
Remeasurement of defined benefit obligations (net of tax) - - (0.02) {0.02)
Balance as at 30 June 2019 58,307.88 0.02 665.29 58,973.19

(This space has been intentionally Rt blank)

SIGNED FOR
IDENTIFICATION
PURPOSES




Orienral InfraTrust
Notes to the Unaudited Consclidated Interim Financial Statements
(All amounts in ¥ millions unless otherwise stated)

Neote 1 Basis of preparation: : .
‘The consohidated unaudited financial information comprises the Consolidated Interim Statement of Financial Position as at 30 June 2019, the Consolidated
Interim Statement of Comprehensive Income, the Consolidated Interim Statement of Changes in Equity, the Consolidated Interim Cash Flow Statement and
explanatory aotes thereto of Oriental InfraTrust {the Trust’) for the quarter ended 30 June 2019 (‘the Statement’). The Statement has been prepared in accordance
with the recognition and measurerent principles laid down in International Accounting Standard 34, Intesim Tinancial Reporting (TAS 34) read with
International Financial Reporting Standards ('TFRSY). Hawever, it is not 2 complete or condensed set of financial statements under TAS 34 since it omits various
disclosures requited by [AS 34. The Statement is not m accordance with the requirements of the [ndian Accounting Standards ('Ind AR and/or any addeaduim
therers a8 defined in Rule 2 (1} (2) of the Companies (Indian -Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India,
which 15 the applicable financial reporting framework for the Trust for the quacter ended 30 June 2019, The Statement has been prepared only as an additional
information for the unic holders of the Trust along with voluntary submission to be made by the Investment Manager with National Stock Exchange of India and
therefore it may not be suitable for another purpose.

The following disclosures have heen prepared in compliance with Annexure 1 of the Disclosure of Information Policy adopted by the Indian
Technocrat Limited's (the 'Investment Manager') Board of Directors (in respect of and on behalf of the Oriental InfraTrust) in its meeting dated 22

May 2019:

Note 2
Consolidated Statement of Financial Position as at 30 June 2019
Particulars j
e IdAS-AsAL | i’:’r:z:;“fr‘:r:‘l‘n o TFRS-Asac
30 June 2019 AS 10 TERS 30 June 2019
CASSETS
(1) Non-current assets _
Deferred tax asset (nef) 995,72 1.74 997,40
Property, plant and aquipmenr 248.73 . 48,73
Intangible assets i 92,433.37 (82.90) 92,350.47
Capital work-in-progress 1219 - 12.19
IFinancial assets : 30,000.94 - - 30,000.94
[ncome tax assets : 275.74 | . - 275.74
Non current assets 177.17 - 177.17
(2) Current assets
Cash and cash equivalents 515.71 - 51571
Prepaid expense 19.37 ' - 19.37
Oher assets ) 146.31 . 146.31
Trade receivable 76.13 - 76.13
Financial pssets 9,996.90 - 9,996.90
Bank balances ather than cash and cash equivalents above 8,395.63 - 8,395.63
TOTAL ASSETS 143,293.91 (81.16) 143,212.75
I LIABILYLIES AND LQUITY
Current Labilitics
Accrued payable and acrrued expenses . 2,062.74 - ' 2,062.74
Interest payable . 595,92 - 595.92
Tax payable ) . 462.51 - 462.51
Management fees payable 19.91 - 19.91
Other current liabilities 126.92 - 126.92
Borrowings mcluding current mararities 32.389.89 - 32,389.89
Short term provisions 641.77 - 641.77
Non-current liahilities
Loan payable 25,809.36 - 25,809.36
Deferred tax liabilities {net) 10,163.60 (14.27) 10,149.33
Othiee fnaial Talilies 11,128.37 - 1412857
Javsiy Leem proviging Uy 85 - 85285
Contribution : ' 5830788 . 58,307.88
Initial settlement amount 0.02 - . 0.02
Retuined carnings {2,297.52) - (2,297.52)
Capital reserves : 1,728.31 (1,728.31) -
Profit and loss for the period 1,301.38 1,661.42 2.962.80
TOTAL EQUITY AND LIABILITIES 143,293.91 (81.16) 143,212.75

SIGNED FGR B

Ao




Oriencal InfraTruse
Notes to the Unandited Consolidated Interim Financial Statements
(Al amounts in ¥ millions unless otherwise stated)

Note: The Indian Accounting Standard (‘Ind AS) figures above have been te-classified to confirm to an extent.with the presentation
requirements of Annexure 1 of the Disclosure of Information Policy adopted by the Investment Manager Board of Directors {in respect of
and on behalf of the Oriental InfraTrusy) in its meeting dated 22 May 2019. The transition adiustments from Ind AS to International Financial
Reporting Standards {TFRS”) have been made accordingly.

Note 3
Consolidated Statement of Comprehensive Income for the quarter ended 30 June 2019
Particulars Ind AS- Quarter Ad]'ustment on IFRS- Quarter ended
ended on 30 June |conversion from Ind AS on 30 Juse 2019
2019 to IFRS
Revenue 2,738.23 - 2,738.23
Gain on bargain purchase - 1,728.31 1,728.31
Other income i2.75 - 1275
Total income 2,750.98 \ 1,728.31 4,479.28
: {
Expenses i
Inagement opcrating expenscs 19.91 - 19.91
ssional fees 3.69 - .09
TRILCE LSy 194,06 - 194.06
Emgployee benelits expense 518 | - 5.18
Diepreciation and armortization expensce 60.98 82,90 152.88
£ 3ther expankos - 36843 - 35843
Total expenses 65125 82,90 734.15
2rofit fur the pediod hefoee taxation 2,009.73 1,645,414 3,745.13
Tan weprense )
Current tax 384.60 - 184,60
Deferred tax - 413.75 (16.01) 397.73
798.35 (16.01) 782,33
Profit for the peniod after tax 1,301.38 1,661.42 2,962.80
Othrer comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement loss oo defined Denefit obligations (0.0 - 0.02;
JIncome tax relating to these items - - -
(0.02) : - _ {0.02)
. %ﬂ comprehensive income for the period 1,301.36 1,661.42 2,962.78

Note: The Indian Accounting Standard (Ind AS’) figures above have been re-classified to confirm to an extent with the presentation
requirements of .Annexure 1 of the Disclusure of Information Policy adopted by the Investment Manager Board of Directors {in respect of
and on behzlf of the Oriental InfraTrust) in its meeting dated 22 May 2019, The transition adjustments from Ind AS to International Financial
Reporting Standards (‘IFRS’) have been made accordingly.




Oriental InfraTrust
Naotes to the Unaudited Consolidated Interim Financial Statements
{All arnounts in ¥ millions unless otherwise stated)

Note 4
Statement Consclidated of Cash Flow for the quarter ended 30 June 2019

Particualars

Ind AS- Quarter

Adjustment on

IFRS- Quarter

C. CASH FLOW FROM FINANCING ACTIVITIES:

Repayment of cursent borrowings
Repayment of non-ceuvertible debentires
Kepayment ot nen-cuzrent borrowings
Units
Hngnee costy prid

Nert eash generated from financing acrivities (C)

ssued during the perdod

Net increase in cash and cash equivalents (A+B+C})
(“ash and rash equivalents a5 at beginning of the poriod
Cash and cash equivalents acquired in business combination
Cash and cash cquivalents as at ¢nd of the period

Net increase in cash and cash equivalent

ended on 30 June |conversion from Ind A%] ended on 30
2019 to IFRS June 2019
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit/(Inss) before tax 2,099,73 1,645.41 3,745.13
Adjusiments for:
Depreciation and amortisation expense 69.98 82,90 152.88
Gain oo bacgain purchase - (1,728.31) (1,728310)
Gain on sale/ fair valuation of investments (nef) {2.63) - (2.03)
Interest income {90.96) {90.96)
Remeasurement of defined benefir obligations {net of tax) {0.02) - 0.02)
Unwinding finance cost on defecred payment to National Highway Authority of India {NFIADY) for purchase 21,30 B 2130
of right to charge users of toll road .
Unwinding of discount on provisions and financial liabitities cacded at amortised cost 6.19 6.1
Finance cost ' 162,50 - 162,50
Guarantee commission 0.27 - 0.27
Operating profit before working capital changes and other adjustments 2,266.35 - 2,266.35
Working capital changes and other adjustments;
liinanetal assets 2.511.34) - (2,511.34)
Loans 174.96 174.96
Other assets (1.55) - {1.55)
Trade payables 315506 - 315.56
Provisions iz - 12.01
Finangial lintalities (2.13) - {243
Other Habilitics 4.52 - .02
Cash from operating activities 258.18 - 258.18
Tax (paicd)/ refund received (819.35) (819.35}
Net cash vied in operating activities (A) {66117 (561.17)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from disposal of property, plant and equipment 1,383.60 - 1,383.60
Movement in bank deposits (net) (#,130.85) {4,130.85)
[urchaae of curncnt investments {11.05) - {11.05)
Proceeds from sale of current investments 599.19 599.19
Interest received on bank depostts and others 947 - 9.47
Met vasli used in investing acuvitics (B) {2,1449.64) - (2,14%.64)

(1.081.99)

(1,081.99)

{16.50) - {1650
{13.380.82) - (13.380.82)
17,659.98 17,65%,98
(305.40) - (305.40)
2,875.27 - 3,875.27
164.46 - 164.46
0.02 0.02
351.23 - 351,23
515.71 - 515.71
164.46 - 164.46

Note: The Indian Aecounting Standawd (Ind ASY) Apures abuve huve been re-classified to confirm to an exteat with the preseniation requiraments of Anneviee 1 of

the Disclasnee of Tnfennmtion Pulicy adopeed by the Investment Manager Bonrd of Dircctora (in reapeet of and on behalf of the Cricntal Lnfea lrust) b ids wieetieg
* dated 22 May 2019. The teansition adjustments from Ind AS to International Financial Reporting Standards (TITRS) have been made accordingly.

| SIGNED FOR
S/ IDENTIFICATION
PURPOSES

P




Oriental Infra'lrust

Notes to the Unaudited Consolidated Interim Financial Statements

{All amounts in ¥ millions unless otherwise stated)

Now s .
Statement of Consolidated Changes in Equity for the period ended 30 June 2019
Particuiars Ind AS Adi ¢
. .. ]ustfnen O | IFRS as at 30 June
Capitat Initial settlement Retained earmings | Capital reserve Profit/(loss) for | conversion from 2019
Contribution amount . & P v the period Ind A8 ro IFRS
Balance as at 01 April 2019 - 0.02 - - - - 0.02
Net profit for the peciod - - - 130138 1,661.42 2.962.80
Ulnir capital issued during the period 58,307.88 - - - - - 58,307.88
Met contribution (transaction with wehued paty) - - {2,297.49) - - . {2,297.40)
Capital veserve - - - 1,728.31 - (1,728,313 -
Remeasurement of defined benefit obligations {net of - - - - {0.02) - 0.02)
s}
Balance as at 30 June 2019 53,307.88 0,02 (2,297.49) 1,728.31 1,301.36 (66.89) 58,973.19
Breakup of Statement of Changes in Equity on the basis of the unitholding:
Particula j
articulars , IndASasarg | AGUSIEDON | e 30 June
Owaership conversion from
June 2059 Ind AS to [FRS 2019
Unic Holder A
Asian Infrastruciure Invesiment Bank
Capital contribution 3.90%, 340,00 - 3,440.00
Retained earnings {135.55) - (133.35)
Capital reserve 101.97 (161.97) -
for the peviod 76.78 98.02 174.80
3,483.20 (3.95) 3,479.25
Unit Holder B
BNR Investment Company 1imired
Capital contbution 24,970 LE,5360:40 11,560.00
Retined curnmgs {573.71) - (373.71)
Capital reserve 431.57 {431.57) -
Profit for the periad 324,57 414,87 739.84
Touwd 14,742.83 {16.70) 14,726.13
Unit Holder C
DEG - Deutsche Investitions- und Encwicklungsgesellschatt MBI
Capital contribution 460%%) 2,680.00 - 2068040
Rerained earnings (105.60) - (103,64
Capitl reserve 7944 {79.44) -
Teolit For the perivd 59.82 7630 136.18
Total 2,713.65 (3.07) 2,710.58
Unit Helder Iy
HEG Limited
Capital contribution 0.75% 44).00 - H40
Recaived carnings {17.34) (17.34
Capiral veserve 13.04 (13.04) -
Profit fior the pevind 442 12.51 2236
445.53 {U.50) 445,02
E Holder E
International Finance Corporative
Capinal contsibution 3.35% 1.940.00 - 1,946.00
Rerained carnings {76.44) - (76.44
Capita reserve 37.50 57.50) -
Profiy for the period 4330 55.28 $8.58
‘Total 1,964.36 (2.22) 1,962.14
Unit Holder F
Oriental Scrucmiral Frgineers Private Timited
Capieal contribution 154204 8.993.37 - 8.993.37
Iniuial seutlement amount 0.02 BRVEIN
Retaingd carniigs {354.37) - £354.57Y
Capital veserve 266.57 (266,57 -
Protit For thy peviod T AT 456,90
"L'atul $,106.32 (10.31} 9,496.00
[|Unit Helder G
Oriental Tollways Private Limited
Capital contributon 13.03%,, 26,254.51 - 26,254.51
luitial setlement amount 0.01 - 0.0
Retned eamings (1,034.51; - (1,034.51)
Capital ceserve 778.21 (778.21) -
Profit for the peviod 585,98 F38.09 1,334.07
Total 26,584.19 (30.12) 26,554.07

SIGNED FOR
IDENTIFICATION
PURPOs® >




Oriental InfraTrust
MNotes to the Unaudited Consolidated Interim Financial Statements
(All amounts in T milllons unless ctherwise stated)

Note: The Indian \ccounting Standard (led AS") Agures above have been re-classified to confirm to an extent with the presentation requirements of Annexure 1 of the Disclosure of liformation Peslicy
adopted by the Tavestment Manager Board of Dirccrors (in cespect of and on behalf of the Orientad InfizTruse) in its meeting dated 22 May 2019. The transition adjustments From Tnd AS to Intemationat
timancial Reporting Standards (TFRSY lave been made accordingly.

30 June 2019

Note &
Ner assets value as ac 39 June 2019

7LD
583078789
101.14

Ner assers ar book value @ in million)
Number of umits {in no's)
Netasser value per unit (at book value in 8

MNate 7
The wnaudited consolidated interim Gnancial statements of Oriental InfraTreoer (Truer) for the quarter ended 36 June 2019 have been wyiewed by e Sadit Cosmivee of Indian Teehnoerat Limlred (T

{Investment Manager' of Feust) at their meeting held on 7 December 2019 and approved by the Board of Directors of the Investmene Manager on 7 December 2019, The statutory auditors have issued an
unmodified review reporr on this consolidated interim financial scatements.

Note §
The Trust was registered as an irrevocable Trust under the provisions of the Indian Trusts Act, 1882 on 15 June 2018, Trust was registered as an Infmstructure Investment Trust under the vl Regulations

on 26 darch 2019 having regismation number IN/ InvIT/ 18-19/ 0011,

Note ¢

“The Teust has acquired the entire equity shave capital of the following companies (Project SPV's) on 24 June 2019:
1) Oriental Pathways {indore) Private Limited COPIPL)

sicatal Magpur Bye Pass Construction Peivate Limited (ONBPCL)

hiearal Magpue Berul Flighways Limiced (ONBHIY

wih- Chakeri (Kanpur) Highway Private Limited (ECKHPLY

v} OSF Hungund Hospet Highways Private Limited (OQOHHHPL)

Acenrdingly, the aforementioned subsidinces has been consolidated wee.f. 24 June 2019 in thig interim consolidated Bnancial stateimeits.

MNexie 10
The Trust acquired all the 5 Project SPV's as stated above for an equity consideration of ¥ 40,647.80 million. The Trust has carticd out a fair vatuation of the net assets of the Project SPV's as

at the aeguisition date and basis that recorded the assets and labilites in these consolidared intetim financial statements.

Note 11

Subscquent o the quarter end, a search was conducted by dhe Income Tax Department under section 132 of the Income Tax Act, 1961 in various premises of the sponsors of the Trust
namely, Oriental Structural Engineces Private and Oriental Tolkways Private Limited. Sponsors arc yet to receive any formal notice/ demand refating to the above scarch, however, board of
disectors of investmenr manages of the trst is confident, based on the Fact that search is conducted on the Sponsoss and confirmation from them that any fax lailicy which may avisc will be

borne by them, no liability will devolve oo the st

Mow 12 .
Ali values are rounded to the nearest millions, unless otherwist indicated. Certain amousts that are tequired to be disclosed and do not appear due to rounding-off are expressed as LU,

Poraid on belindlul Busrd of Directors of
Indian Techtocrad Timited
{as Tnvestment M}' At af Oieneal Tnfra Truse)

Manight Sathaliwala anjit Bal{shi

Chuef Financial Officer Director
DIN: (00201852

Place: New Lol
Date: 7 Necember 201G

SIGNED FOR
IDENTIFICATION
PURPOSES




