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Independent Auditor's Review Report on Unaudited Consolidated Interim Financial Statements of tlie “T'ruse
for the quarter ended 30 June 2019 '

To the Board of Directors of Indian 'Technocrat Limited (As the Investment Manager of Oriental InfraTrust)

Introduction

Lo We have reviewed the accampanying unaudited Consolidated Taterim Financial Statements of Orientad TulpTrus
{'the rost’) and s subsidiaries (the Trust and its subsidiaries together referred 1o as ‘the Group?, (refer Anpexure
or the lise of subsihanes included fu the Statement), which comprises of unaudited Consolidaced Tnrerim
Balance Bheet as at 3¢ June 2019, the unaudited Consolidated Interim Statement of Profie and Loss {including
Crher Comprehensive Income) and the unaodited Consolidated Faterm Cash Flow Starement for the quarter
ther énded, and orher explanatory infarmation (together heteinafter sefesced to as the “umudited Consolidared
Interum Financial Smtm_nc:nts"’)_. The preparation and presentation of the unaudired Consolidated Inrerim
Finanefal Statements is the responsibility of Indian Technocrai Linited ("the [nvestment Manager”) and have been
approved by the Investment Manager’s Board:of Directors, Our responsibility is (o express a conclusion on the
unaudited Consolidated Interim Financial Staternent based on our review; which has been prepared by the
tovesmient Manager in aceordance with the basis of preparation’ described in Note 2 to the accompanying
urandhited Consolidated Toterine Fiogncial Statemen s, :

Scope of Review

2. We conducted our review of the unaudiced Consolidated Interim Financial Statements in accordarice with the

Sundard on Review FEagagements (SRIZ). 2410, Review of Interim Financial Information Performed by the
Tndependent Auditor of the Entity, issued: by the Tnstitute of Chartered Accountants of Tnia { the TCAT). A
review of intestm financial information consisss of aoaking inguiities, primarily of persons responsible for financial
and acconating matters, and applying analytical and other review procedures. A review is substansaliy less in
scope than ad audit congducted in aceardance with the. Standards on Auditing issued by the ICAL and
consequently, does not enable vs to abtain assurance that we would hecome aware of all significant mattess that
mught be idennfied 1 an audit. Accordingly, we do not express an audic OPHHON,
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Conchusion

3 Pased op our review conducted as above, pothing has come o our attention that causes us 1o pelieve thas the
rrauditedd Consolidated Interbo [inancia) Statesents is not prepared, in Al saterial cespects, 14 accordance with
the basis of proparation set forth in Note 2.to the anaudited Consolidated {nterim Financial Statements.

Oreher Matter

4 \We did not review thie-unandited 'ﬁ-uancial'inf@:mation'of 5 -gubsidinries included in the unaudited Consolidated
farerim Finaneial Sratements, whose financial information reflects total assets af T 00,369.91 millions as ar 30
June 2019, and tota) revenues of % 2,764.74 millions, total net profit aftes tax of T 1,644.15 millions and total
comprehensive income of T 1,644.13 millions for the guarter ended on 30 June 9019 as considered 10 the
unavshited Consolidated Interim Financial Statements. "These unaudited financial information have been reviewed
by other auditors whoge Leview epots lave been furnished (o us by the managenent, and our conclusion 10 30

far as it relates 1o the amounts and disclosures included in respect of these subsidiaries 13 based solely on the
review reposts of anels wiher aodines,

e conclusioiLis ok moedified in gespect o fthis mattet.
Bagiy of Acgounting and Restriction on distribution or us¢

5 We drw arfention o Note 210 e unaudited Consolidated Taterun Hinancial Sratements, wiicl describes the
pasrs ol prepaation used by the lnvestment Manager for the preparation of the ACCOMPANYINg upaudited
Comsolidated {predm Finaneial Statements. The accompanying unaudited Consolidated  Tnren Financial
Sratements have heea prepared in accordance with special pupose framework, solely as an additional informagon
for the unit holders of the pust -and for voluntary cubmission to-be made by the Investment Manager with
Natinnal Stock Exchange of India and thierefore ibmay NGt be suitable for anothier PULPOSE. "This geview teport is
issued solely for the sforementiongd prpose and accordingly should: not be used, referred 1o or distributed for
any other purpose oF to-any other paity withyout ous prior writtes conseit, Further, we do ot acueprt oF assumc
any labiliey vr 20y duty of care for any other purpose fos which or g0 any other person to whom this review
report i shown or fnte whose hands it may come without ous prine consent in writing, :
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Independent Auditor’s Review Reporr on Unandited Consolidated Interim Financial Starements of the Trust
for the quartes ended 30 June 2019 (Cont'd) '

Annexure 1
List of subsidiaries included it the unaundited Consolidated Interirn Financial Statements

a. Ouental Pathways {Indore) Private Limited

B Oyriental Nagpur Bye Pass Constraction Private Limited
o, Orienmal Nagpur Berl Highway Limited

d. Erawah - Chaleert (Kanpur) Highway: Private Limired

¢ OSE Hunpund Hesper Highways Peiyate Limited

-
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- Qriental InfraTrust
Unaudited Consolidated Statement of Profit and Loss for the quarter ended 30 June 2019
(All amounts in ¥ millions unless otherwise stated)

Particulars 01 April 2019 to
30 June 2019
(Unandzted)

Income
Revenue from operadons 7 2,738.23
Other ncome 12.75
Toral income 2,750.98
Expenses
Employee benefits expense . . 518
Finance costs . 194.06
Depreciation and amordsation expense : ' 69.98
dther expenses ' 382.03
T'otal expenses - 651.25
Profit before tax for the period ‘ 2,099.73
Tax expense
Cutrent tax 384.00
Deferred tax 413,75
Total 1ax expense 798,35
WNer profit after tax for the period 1,301.38
Other comprehensive income
[tems that will not be reclassified to profit or loss

Re-measurement gains / (losses) on defined benefit obligations : (0.02)

Income tax relating to these items -
Total other comprehensive income (0.02)
Total comprehensive income 1,301.36

\rning per unit (%) - Basic and diluted 29.01
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. Qricneal InfraTrust
" Unaudited Consolidated Balance Sheet as at 30 June 2019
(All arnounts in ¥ millions unless otherwise stated)

Non-current liabilities
Financial liabilities

OrrOWINgs
) tther financiad habidities
Provisions

|Deferred tax liabilities (e

Total non-current liabilities

Current liabilities

Financial liabilitics
Borrowings
Trade payables
{} Toul vustnding dues of micre enterprises and small enterprises
(b} Total outseanding dues of creditors other than micra enterprises wisd swall enterprises
Other financial liabilities

(O her currene Eabilivies

[ Provisions

Cuerent tax Habilides {net)

Total current liabifities

| Total liabilities

Total equity and Liabilities

Particulars As at
30 June 2019
(Unaudited)

ASSETS
Non-cutcent assets
Property, plant and equipment 248.73
Capital work-1a-progress 12.19
Tarangible assets - 92,433.37
Ffinancial assets

Loans 310.98

Oithers 29.689.946
Deferred tax assets (net) 995.70
Nan-current tax asscrs {net) 27574
Orher non-current assets 177.17
Tuotal non-curtent assers . 124,143.84
Current assets

wmnckal assers

investments 1,908.72

Trade vecervallea 76,12

Cagh and cozh cquivalents 515,71

Bank balances other than cash and cash cyuividents above 8,395.63

Clthers 8.088.14
Uther cucrent assets 165.47
Total current asscts 19,150.04
Total assets 143,293.88
EQUITY AND LIABILITIES

JEQUITY

Tnitial kertlemens amanng 062
i it eapiral 58,307.88
Ovcher ogurty 73316
Towl equity 59,04L06
LIABILITIES

25,809.30
11,128.37

852.85
10,163.60

47,954.18

1,699.26

2,018.84
31,320.35
120,92
641.75
461.52

36,204,6

84,252.82]

143,293.88
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Oriental InfraTrust
Unaudited Consolidated Statement of Cash Flows for the quarter ended 30 June 2019
{All amounts in  millions unless otherwise stated)

Rarticulars 01 April 2019 ro
30 June 2019
Unandited)
A. Cash flows from operating activities
Profit before tax 2,099.73
Adjustments for:
Depreciation and amortisation expense 69.98
Gam on sale/ fair valuation of investments (net) (2.63)
Iaterest income {90.96)
Remeasurement of defined benefit obligations (net of tax) (0.02)
Unwinding firaace cost on deferred payment ro National Highway Authority of India (NFHATY for 2130
" purchase of right to charge users of toll road
Lnwinding of discount on provisions and financial liabilities carried at amortised cost 6.18
- inance cosr 162.50
LIuaranree Commigsion 0.27
Operating profit before working capital changes and other adjustments ) 2,266.34
Working capital changes and other adjustments:
Trade receivables 0.00)
Finaneial assets (2,511.34)
Louns 174.96
Crber assers (t.55)
Tracle payahles 315.506
Provisions 12.03
Financial liabilities (2.43)
Oxther Linbilitien 4.62
Cash flow from operating activities post working capital changes 358,19
eone wx paid (ner) (819.35)
Net cash usesl in opevating activities (A) (501.16)
B. Cash flows from investing activities
Proctieds frons disposal of property, plant and equipment 1.383.60
Maoverment in bank deposirs (ner) (+.130.85)
Burchase of current investments {11.05)
Proceeds from sale of current investments 599.19
interest received on bank deposits and vihers 947
Net cash used in investing activities (B) {2,149.63)
C Cash flows from financing activitics
Repayment of cuerent borrowings (1,081.99
Repayment v uui-convertible debentures {16.5U}
Repayment of non-current borrowings (13,380.82)
Proceeds frons units isdsued by trust during the period 17,659.98
Hinance costs paid (305.40}
Net cash generated from financing activities (C) 2,875.27
D Net increase in cash and cash equivalen( (A+B+C) 164.48
E Cash and cash equivalent at the beginning of the peried -
Cash and cash eguivalents acquiresd in husiness combination 351.23
Cash and cash equivaleat at the end of e period (D+E) 51571

Notes : The above Standalone Cash Flow Statement has been prepared under the Tndirect Method’ as set out in Ind AS 7, 'Smatement «

Cash Mlows'.
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Ovriental InfraTrust
Notes ta the unandited consolidated interim financial stasements of Orientat InfraTrust for the quarter ended 30 June 2019

1 The unandited consolidated interim financial information of Oriental InfraTrust (Trust) for the quarter ended 30 june 2019 have been reviewed by the Audit
Commitree of Indinn Technocrar Limited CITLY (‘Investment Manager' of Trust) at their meeting held on 14 November 2019 and approved by the Board of
Dircetors of the Investment Manager at their meeting held on 14 November 2019, The statutory auditors have issued an unmodified review tepott on this
consolidared financial informarion.

T

‘the unavdited consolidated interim financial information comprises the Consolidated Unaudited Balance Sheer as at 30 June 2619, the Consolidared Unaudited
Sutement of Profit and Loss, the Consolidated Unaudited Cash Flow $tatement and explanatory notes thereto of the of Otiental InfraTrust (the Trust) and its
subsidiaries (the Truscand its subsidiaries together referred to as ‘the Group?), for the quarter ended 30 June 2019 (‘the Statement’). The Statement has been prepared
in accordance wich the recognition and measurement principles laid down in Indian Aceounting Standard 34, Intetim Financial Repotting {(Ind AS 34) read with
Indian Accounting Standasds (Ind AS) and/or any addendum thereto as defined in Rule 2 (1) () of the Companies (Indian Accounting Standards) Rules, 2015 and
other accounting principles generally accepted in India, However, it is not a complere or condensed set of financial statements under Ind AS 34 since it omits various
disclosures required by 1ad AS 34, The Statement has been prepared only as an additional information for the unit holders of the Trust and for voluntary submissions
1o be made with Nationa! Stock Exchange of India and therefare it may not be suitsble for another purpose.

3 The Trust was regisrered as an drrevocable Truse under the provisions of the Indian Trusts Act, 1882 on 15 Juoe 2018, Trust was registercd as an Infrastructure
Investment Trust ander the Inel T Regulations on 26 March 2019 having segistration number IN/ InvIT/ 18-19/ 0011

4 'The Trust has acquired the entive equity share capital of the following companies (Project SPV's) on 24 June 2019
1) Oriental Pathways {Indore) Private Limited (OPIPLY)
ify Oriental Nagpur Bye Pass Construction Private Limited (ONBPCL')
iy Cricntal Nagpur Betul Highways Limited (ONBHLY
iv) Erwah- Chakeri (Kanpur) Highway Private Limited (GCKIPLY
v} OSE Hungund Hospet Highways Private Limited (QHHIIPLY

Accardingly, the aforementioned subsidiaries has been consolidated w.e.f, 24 June 2019 in tis consnlidated Fnancial information.

5 The Truat acquired all the 5 Meoject SPY's as stated abuove for an ity considerarion of Rs, 40,647.80 millions. The T'rust has carried out a faie valugtion ot the ner
uegete Ul e Projeec SPVY ax e ehe acquisition date amd Tushy Qi seconded the assess, lubthoes and resulant goodwill/capital reserve in this consolidated tinancial

information.

For and on behalf of Board of Directors of

Indian Technocrar Limited
(25 Envestment Manager of Oricatal InfraTyust)

}

e
Manish Satnaliwala

Chicf financial ofticer

-
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Sanjit Bakshi
Difewr
DIN: $0020852

Place: New Delhi
Date: 14 November 2019




