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Independent Auditor’s Review Report on Unaudited Consolidated Intetim Financial Statements of the
Oriental Infra’Trust for the quarter ended 30 September 2019

To the Board of Directors of Indian Technocrat Limited (the Investment Manager of Oriental InfraTrust)

Totroduction

1. We have feviewed the accompanying unaudited Consoldated Interim Financial Statements of Oriental
InfraTrust (‘the Trust)) and its subsidiarics (the Trust and its subsidiaries logether refetted to as ‘the Group’),
(refer Annexure 1 for the list of subsidiaries included in the Statement), which comprises of unaudited
Consolidated Interim Statement of Tinancial Position as al 30 September 2019, the unaudited Consolidated
Interim Statement of Comprehensive Income, the unaudited Consolidated Interim Statement of Changes in
Equity and the unaudited Consolidated Interim Cash Flow Statement for the quarter then ended, and other
explanatory information (together hercinafter referred to as the “unaudited Consolidated Interim Financial
Statements”). I'he preparation and presentation of (he unaudited Consolidated Interim Financial Statements
is the responsibility of Indian Technocrat Limited (‘the Investment Manager’) and have been approved by the
Investment Manager’s Board of Dircctars. Onr responsibility is to express @ conclusion on the unaudited
Consolidated Interim Financial Statement based on our review, which has been prepared by the Investment
Manager in accordance with the hasis of prepazation described in Mote 1 to the accompanying unaudited
Consolidated Interim Financial Statements.

Scope of Review

2. We conducted our review of the unaudited Consolidated Interim Financial Statements in accordance with the
International Standard on Review Engagements (ISRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Dntity. A teview of interm financial infotmation consists of
making inquities, primatily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with the International Standards on Auditing, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

Conclusion
3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

unaudited Consolidated Interim Financial Statements is not prepared, in all material respects, in accordance
with the basis of preparation set forth in Note 1 to the unaudited Consolidated Interim Financial Statements.
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Basis of Accounting and Restriction on distribution of use

4.

We draw attention to Note 1 to the unaudited Consolidated Interim Financial Statements, which describes
the basis of preparation used by the Investment Manager for Lhe preparation of the accompanying unaudited
Consolidated Interim Financial Statements which is different from the Ind AS specified in the Companies
{Indian Accounting Standards) Rules, 2015 being the applicable financial reporting framework for the Trust.
"The accompanying unaudited Consolidated Interim Financial Statements have been prepared in accordance
with special purpose framework, solely as an additional information for the unit holders of the Trust and for
voluntary submission to be made by the Investment Manager with National Stock Exchange of Tndia and
therefore it may not be suitable for another purpose. This review repozt is issued solely for the aforementioned
puzpose and accordingly should not be used, referred to or distributed for any other purpose or to any other
party without our prior written consent. Further, we do not accept or assume any liability or any duty of care
for any other purpose for which or to any othert person to whom this review report is shown or into whose
hands it may come without our prior consent iu writing.

For Walker Chandiok & Co LLP

Chartered Accountants

:’I\'W[}d@ No: 001076N /IN50001 3

Manish Agrawal

Pattner

Membership No. 507000

UDIN: 19507000AAAADX8605

Place: Gurugram

Date: 07 December 2019

Chartered Accountants
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Annexure 1

List of Subsidiaries included in the unaudited Consolidated Intetim Financial Statements

a. Odental Pathways (Tndote) Private Limited

b. Oriental Nagpur Bye Pass Construction Private T imited
¢. Qriental Nagpnr Betul Highway Limited

d. Etawah - Chakeri (Kanpur) Highway Private Limited

e. OSE Hungund Hospet Highways Private Limited

Chartered Accountamts




Oriental InfraTrust

Unaudited Consolidated Interim Statement of Financial Position as at 30 September 2019
{All amounts in ¥ millions unless otherwise stated)

Particulars

ASSETS

Non-current

Intangible assets

Property, plant and equipment
Capital work-in-progress

Other long term assets

Othet long tern financial assets
Deferred tax assets (net)
Non-current tax assets (net)
Total non-cutrent assets

Curtent
epayments and other shott term assets

rade receivables

(Other shott terin financial assets
Cash and cash equivalent

Total cuttent assets

Total assets

EQUITY AND LIABILITIES
EQUITY

Enitial séctlement amount

Uit capital

Retained earnings

Total equity

LIABILITIES
Non-cnrrent
Provisions

ployee benefit obligation

Borrowings -

Other financial liabilities
Defetred tax Habilities (net)

_ Total non-current liabilities

Current
Provisions
- Employee benefit obligation

'Boxtowings

Trade and other payables
Other financial liabilities
Other current liabilities
Current tax liabilities (net)
Total current liabilities
Total Liabilities

Total equity and liabilities

As at
30 September 2019

(Unandited)

90,353.76
237.52
12.19
172.806
28,457.80
327.01
280.41

119,841.55

462.65
76.82
17,190.15
701.00

18,430.71

138,272.26

0.02
58,307.88
436,97

58,744.87

957.85
11.23
23,505.27
11,261.82
9,868.11

45,604.28

700.06
0.90
27,803.89
1,877.39
3,024.60
206.30
309.97

33,923.11

79,527.39

138,272.26

SIGNED FOR
IDENTIFICATION




Oriental Infra Trust

Unaudited Consolidated Interim Statement of Comprehensive Income for the quarter ended 30 Seprember 2019

(AHl amounts in ¥ millions unless otherwise stated)

Patrticulars

Revenue

Other ncome

Sub-contracting expenses

FEmployee benefits expense
Depreciation and amortisation expense
Other expenses

Operating profit

Finance costs
Finance income
Loss before tax

Tax expense
Loss for the period

Other comptehensive income

Items that will not be reclassified to profit or loss
Re-tneasutement loss on defined benefit obligations
Income tax relating ro these items

Total other comptehensive income for the period

'T'otal comprehensive income for the period
Eaming per unit (face value of ¥ 100/~ each)

- Basic
- Diluted

For the quarter ended
30 September 2019
(Unandited)
3,306.99
(.90
{84.88)
(60.50)
(2,009.26)
(496.87)

656.38

(1,692.06)
220.12

(815.56)

376.07

(1,191.63)

0.14
(0.05)

0.09

(1,191.54)

(2.04)
. (2.09)

SIGNED FOR
IDENTIFICATION
PURPOSES




Oriental InfraTrust _
Unaudited Consolidated Interim Statement of Cash Flow for the quarter cisded 32 September 2019

(All amounts in ¥ millions unless otherwise stated)

Net increase in cash and cash equivalent

Particulars For the Quarter ended
30 September 2019
A. Cash flow from operating activities (Unasdited)
Loss before tax (815.56)
Adpustment for:
Depreciation ahd amortisation expense 2.009.26
(ain on sale/fair valuation of investments (net) (75.84)
Interest income {1,189.57)
Remeasurement of defined benefit obligations (net of tax) : 0.09
Unwinding finance cost on deferred payment to National Highway Authority of India (WHATL for 278.50
purchase of rght to charge users of toli road
Unwinding of discount on provisions and financial Habilities casried at amorti teost . . 48.35
Allowance for expected credit loss ‘ - o . 4.29
IFinance cost 1,349.606
Guarantee commission 3.51
Operating profit before working capital changes and other adjustments 1,612.6%
Working capital changes and other adjustments:
Trade zeceivables {(4.98)
Financial assets 3,616.97
Orther assets {296.18)
Trade and other payables (203.81)
Provisivis aud sinployee benefie obligation 147,29
Financial liabilitics (170.16)
Other liabilities "’ 79.38
Cash flow from operating activitica post working capital changes 4,781.20
Income tax paid (net) {144.06)
Net cash generated from operating activities (A) 4,637.14
B. Cash flow from investing activities
Acquisifion of property, plant and equipment, caplral wark-in-progress, mfangible assets and lotangible
assets under development (1.35)
Movement in banlk deposits {net) 2,862.31
Purchase of current investments 9,214.49)
Proceeds from sale of curcent investments 6,606.89
Interest received on bank deposits and others ©139.25
Net cash generated from investing activitics (B) 392.61
Cash flow from financing activitics
Repayment of current borrowings (1,699.26)
Repayment of non-convertible debentures (1,028.87)
Repayment of non-current borrowings (497.19)
Finance costs paid (1,619.05)
Net cash used in financing activities (C) (4,844.37)
D Net increase in cash and cash equivalent (A+B+C) 185.38
Note:
{#) Cash and cash equivalent comprises ol
Particulass As at
3 Septemhber 2019
Cash and cash equivalent at the beginning of the period 515.71
Cash and cash equivalent at the end of the period 701.09
185.38

(b) The above Consolidated Cash Statement has been prepared under the 'Indircct Method' as set out in TAS 7 Statement of Cash Flows'

”%."

SIGNED FOR
IDENTIFICAT
PURPOSEb




Oriental InfraTrust

Ungudited Consolidated Interim Statement of Changes in Equity for the quarter ended 30 September 2019

(All amounts in ¥ millions unless otherwise stated)

Particulars Unit capital Initial settlement | Retained Total
amount earnings

Balance as at 1 July 2019 58,307.38 0.02 665.29 58,973.19

Net profit for the period - - (1,191.63) (1,191.63)

Net disteibution (transaction with related party) - - 963.21 963,21

Remeasurement of defined benefit obligations (net of tax) - - .09 0.09

Balance as at 30 September 2019 58,307.88 0.02 436.97 58,744.87

' (Tihis space Das been Intentionally loft blank)

TANDIG:
NG
&

SIGNED FOR
IDENTIFICATION
PURPOSES




Oriental InfraTrust
Notes to the Unaudited Consolidated Interim Financial Statements
{All amnounts in T millions unless otherwise stated)

Naote 1 Basis of preparation:

The consolidared vnaudited fivancial information comprises the Consolidated Interim Statement of Financial Position as at 30 September 2019, the Consolidated Intecim Statement
of Comprehensive Income, the Consolidated Tnterim Starement of Changes in Equity, the Consolidated Interim Cash Blow Statement and explanatory notes thereto of Ogiental
InfraTrust (the Trust) for the quarter ended 30 September 2019 (the Statement’), The Statement has been prepazed in accordance with the recognition and measurement pringiples
laid down in International Accounting Standard 34, Interim Financial Reporting (IAS 347 read with International Financial Reporting Standards (IFRR). Flowever, it is not 4
complete or condensed set of financial suiements under IAS 34 since iz omits various disclosures roquired by IAS 34. The Statement is not in accordance with the requirements of the
{ndian Accounting Standacds (Ind AS} and/or any addendum thereto as defined in Rule 2 (1) @ of the Companics (Indian Accounting Standards) Rules, 2015 and other aecounting
principles genezally accepted in India, which is the applicable financial reporting framewark for the Trust for the quarter ended 30 Scptember 2019, The Statement has been prepared
cnly as an additional information for the unit holders of the Trust nlong with voluntary submission to be made by the Tnvestnwnt Mauager with Nativaal Srock Bxchiange of India

and therefore it may oot be svitable for another perpose.

The following disclosures have been prepared in compliance with Annexuie 1 of the Disclosure of Information Policy adopted by Indian Technocrac Limited's (thé
"Investment Manager”) Board of Directors (in respect of and on behatf of the Orienral InfraT'rust) in its mecting dated 22 May 2019:

Note 2
Consolidated Statement of Financial Position as at 30 Seprember 2019

Particul juseme
articutars Ind AS- Asal 30 Cm:::_:;::‘z::"[‘n | IFRS-Asat30
- September 2019 AS tn TRRS September 2019
L ASSETS
(1) Non-current asseis
Delerved rax asser (per) JULAG 24,06 32700
Property, planr and eauipment FRYAY) - 237.52
Intangiblo aesore 91,554.35 {1,200.63) 90,353.76
Capital worl in- progress 1219 . 12.1%
Financial asseis 28,457.80 - 28,457 .40
Income rax assers ) 280.41 - 2804t
Non currenl assets - s e 17286 172.86
(%) Cwrrent assets
Cash and cash equivalent 01,09 . UL
Prepaid expense 241,52 - 241.52
Oiihier assets . 232112 . 221,12
Trada receivable 16.82 - 76.82
Linancial nwsety 11,933.71 11,033,71
Bank balances other than cash and cash equivalents above b 5,256.44 5,250,944
TOTAL ASSETS 139,448.84 {1,176.56) 138,272.26
II. LIABILITIES AND EQUITY
Cusrent liubilitics
Acerued payable and acrmed expenses 1,811.93 - LA1L.93
Inteeest payable 55,75 55.75
‘Tax payable nNa.q7 - 309.97
Manapement fees payable 6547 - 05.47
Other current fabilitics 20630 - 206,30
Borcowings including current matusities 30,772.74 - 30,772.74
Short term provisions ’ 700.95 - 700.95
Non-current liabilitics
Logn payable ©23,505.27 - 23,505.27
Defersed rax liabilities fnet) 10,061.85 (19374 9,868.11
Other financial liabihties . 11,261.82 - 11,261.82
Long term provisions 969.09 - 061,09
Contribution 58,307.88 - 58,307.88
Initial serdlement amowunt 0.02 002
Retained carnings (32.94) 1,661.46 1,628.51
Capital reservees 1,728.31 (1,728.31) -
Picefie and loss for the pesiond {275.57) {91597 WLyl
LUTAL EQUITY AND LIABILITIES 139,448.84 (L,176.56) 138,272.26

Note: The Indian Accounting Standard (Ind ASY) figures above have been re-chssified w coafiem to an extunt with the preventation requirements of Annexue T ol
the Disclosure of Information Policy adopted by the Investment Manager Board of Directors (in respect of 2nd on behalf of the Oricatal InfraTrust) in its meeting
dated 22 May 2019, The transition adjustments from Tod AS to Intemational Financial Reporting Standards (TFRS’) have been made accordingly,
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Oriental InfraTrust _
Notes to the Unaudited Consclidated Interim Financial Statements
(All amounts in ¥ millions unless otherwise stated)

Note 3
Consolidated Statement of Comprehensive Income for the quarter ended 30 September 2019
Particulars Ind AS- Quarter Adjustment on IFRS- Quarter
ended 30 September | conversion from Ind AS ended 30
2019 to IFRS September 2019
Revenue ' 3,306.99 - 3,306.99
Qther income 221.02 - 221.02
Total income 3,528.01 - 3,528.01
Expenses
Management operating expenses 45.56 - 45.56
Professional fees 15.80 - 15.80
Finance costs ’ 1,692.06 - 1,692.06
Sub-contracting expenses 84.88 - 84.88
Hmployee bencfits expense 60.50 - 60.50
Depreciation and amortizatdon expense R 891.53 | 1,117.74 2,009.26
Other expenses ’ ] 43550 - 435.50
3,225.83 1,117.74 4,343.56
Profit for the period before taxation 302.18 (1,117.74) {815.56)
Tax expense .
Conrent s ' 134.87 - 134.87
Deferred rax ‘ ) 442,97 (201.77) 241,20
: 577.84 (261.77) 376,07
Profit for the period after tax (275.66) (915.97y (1,191.63)
Other comprehensive income
Items that will not be reclassified to profit or loss
"|Re-measurement gains on defined benefit obligations 014 - 0.14
|Tncome tax relating to these items {0.05) - (0.05)
' ' 0.09 - 0.09
Total comprehensive income for the period (275.57) (915.97) (1,191.54)

Note: The Indian Accounting Standard (Ind AS) figures above have been re-classified to confirm to an extent with the presentation
requirements of Annexure 1 of the Disclosure of Information Policy adopted by the Investment Manager Board of Directors {in respect of
on behalf of the Orzental InfraTrust) in jts meeting dated 22 May 2019, The transition adjustments from Ind AS to International Financial
soorting Standards (‘TFRS’) have been made accordingly.

SIGNED FoR
IDENTIFICATION
PURPOSES




Oriental InfraTrust
Notes to the Unaudited Consolidated Interim Financial Statements
(All amounts in ¥ millions unless otherwise stated)

Note 4
Statement Consolidated of Cash Flow for the quarter ended 30 September 2019
Pardcualars Ind AS- Quarteryear | n‘t‘::::;‘;’;:’?n 4 | TFRS- Quareer ended
ended 30 Sep 2019 AS to IFRS 30 Sep 2019
A, CASH FLOW FROM OPERATING ACTIVITIES;
Profit/ (toss) before tax 302.18 (£,117.74) (815.56}
Adustments for:
Lepeecarion and amortisaton expense 89153 1,117.74 2,009.26
Gain on sale/ frir valuanon of nvestments (ner) {75.88 - (75.84)
Interest income (1,189.57) - (1,189.57)
Remeasurement of defined benefit obligations (net of rax) 009 - .09
Unwinding finance cost on deferced payment to National Highway Authority of India (NFIALY for purchase 278.50 B 736,50
of sight to charge nsews of roll rond ’ '
Unwinding of discount on provisions and financial liabilities carried at amortised cost +3.35 - +5.35
Allowanee for expected credit Ioss +29 - +.29
Finance cost 1,349.66 - 1,549.66
Guaraniee commission 3.51 - . 351
Operating profit before working capital changes and other adjustments 1,612.69 - 1,612.69
Working capital changes and other adjustments:
Trade receivables {+98) - (H.08)
Financial asscts 331147 - 331147
Loans 305.50 - 30350
Other assets (286.18) - (296.18)
T'eade payables (205.21) - @05.21
Provisions 147.28 - 147.29
Finncind labilitics {168.76) - (168.76)
Othos linliliticy 79.38 - #4348
Cash from operating activities +,781.20 - 4,781,20
Tax {paid)/ cefunnd regeived {14.06) - {L:106)
Net cash generated from operating activities (A) 4,637.14 - 4,637.14
B. CASH FLOW FROM INVESTING ACTIVITIES:
Acquisition of property, plant and equipment, capitml work-in-progress, intangible assers and intangible assers {1.35) E (1.35}
Movement in bank deposits (net) 2,862.31 - 286231
Pugchase of curcent investments 2,214.49) - ©.214.49)
Proceeds from sale of current investments 6,606.89 - 4,606.89
Interest received on bank deposits and others ) 139.25 - 139.25
Net cash generated from investing activities (B) 392.61 - 392,61
C. .CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of curgent bocowmgs £1,699.26) - {1,699.26)
Repayment of non-convertible debentuses (3,026.87) (1,20
Repayment of aon-cuceent bonowings (#9719 - (497.19)
Finance costs paid (1.619.05) - {1,619.05}
Net cash used in finaneing aceivides (C) . - (JIJ‘SM.IW) - (4,844.37)
Net increase in rash and cash equivalents (A+B+C) 185.39 - 185,38
ash and cash equivalents as at beginning of the period 515.71 - 513.71
Lash and cash equrvalents as at end of the period TH10% - 70109
Net increase in cash and cash equivalent 185.38 - 185.38

Note: The Indian Accounting Standard {Ind AS) figures above have been re-classificd to confirm to an extent with the presentation requirements of Annexure 1 of the
Disclosure of Information Policy adopted by the Tnvesiment Manager Board of Divectors (in respect of and on bebalf of the Oviental infraTrust) in its mecting dated 22 May
2019. The transition adjustments from Ind AS to International Financial Reporting Standards (TFRSY) have been made accordingly.

- SIGNED FoR
IDENTIFICATION
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Qrdental InfraTrust
MNotes 1o the Unaudited Consolidated E Financial Statements
(Al amounts in ¥ millions unless otherwise stated)

Note §
Statement of Consolidated Chnnges.in Equity for the quarter ended 30 September 2019
Particulars Ind AS Adi
justment on
N IFR! 3
Capital Initial seitlement Retadned eami Capiral reserve Profit/loss) for | conversion from Sey ‘e‘s“:s‘:;"?g
Conteibution amount camings P the period Ind AS to IFRS e
Balance as at 1 July 2019 58,307.88 0.02 " {996.14) 1,728,531 - {66.86) §8,973,19
Net profit for the period - - - - (275.66) {01597} (L191.63)
Ner diseributian (reansacdan witly relared pasy) - - 963.21 - - - 963.21
Remeasurement of defined benefit obligations (net of - - - - 0.09 - o
[£33]
Balance as at 30 September 2019 58,3017.88 0.02 (32.93) 1,728.31 {275.57) {982.84) 58,744.87
Breakup of Statement of Changes in Equity on the basis of the unitholding:
acticnl -
Particulars Ownerchi TdASasacso | AduswRenon | yppg 5
wnersiip September 2019 ;?:d AS to [FRS September 2019
Unit Holder A
Asian Infrastructure Investment Bank
Capital-consibution 3.90% 3,440.00 - 3,440.00
Reizined earmings {1.94) 98.02 96.08
Capital reserve 101.97 (10197 -
Lass for the perind 16,26} (54.04) (70,300
Total 3,525.7¢ (57.98) 3,465.78
Holder B
Tnvestment Company Limirted
Capital contribution 24.97% 14,560.00 - 14,560.00
Retained eaznings (8.23} +14.88 A00.05
Capital segerve 43157 HALAT) -
Lok tor the periex (68.81) (228.7) {297,543
Trtal 14,914.5¢ (245.42) £4,669.12
Unit Holder C
DEG - Dewsche Invesiitions- und BEntwicklungsgesellschaf MBIX
Capital cantzibution TRiTE 2 B 68000 = 208000
Retained cacnings {151 76.57 74.85
Cagital veserve Tk (79.44) -
“[Loss for the period (12:67) H2.10) (3:1.77)
‘Total 2,745.26 {45.17) 2,700.08
Unit Iolder Dy
HEG Limited
Capital contibution [OFEECY 440.00 - 440,00
Retained carnings {0.25 1?7 54 122t
Capital reserve 13.04 (13.01) -
Foaa for the pesiod 2.08) (6.91) {8.99
Toual 450.71 (7.42) 443.30
Unit Holder E
Tnternarinnal Finance Corporation
p! conccibution 3334 1,940.04) . 1,940.00
d carnings (119} 55.28 5418
| CaTEal reserve: 2150 [57.50) -
Loss for the period .17 {3048} {39.64)
‘Total 1,987.24 32.70) 1,954.54
Unit Holder F
Orienral Structural Engineers Private Limited
Capital contribution 15.42% 8,993.37 - 899337
-tInttal seuwtlement amount ooz - 402
Reained cacnings (3.08) 256.26 231,18
Capital reserve 266.57 {266.57) -
Less for the pevad H2.50) (141.28) {183.78)
Tacal 9,212.38 {15L59) 9,060,79
Unit Holder G
COriental Tollways Private Limited
Capint contribution 43.03% 36,234.31 - 26,234.51
Tnitial seztlement amaunt 0.01 - 0.01
- |Retained eaznings {14.83) 748.11 73328
Capital reserve 778.010 {778.21) -
I.oss for the perind (124.08) 1244y (536.53)
To1al 26,893.81 {44254} 26,451.27

Note: The Indian Aecounting Standard {Ind AS?) fipures above have been re-classified to confiem 10 an extent with the presentation tequirements of
adopted by the Iovesiment Mazager Board of Directors (in respect of and on behalf of the Orjental InfraTust) in its meeting dated

Financial Reporting Standards (TFRS} have been smade accordingly,

Anaexure 1 of the Disclosure of Informatiae Policy

22 May 2019. The ansition adjustments from SX rG;NtEBnI




Oriental InfraTrust )
Nates 10 the Unaudited Conselidated Interim Financial Statements
(All amaunts in ¥ milions wnless otherwise stared)

30 September 2019
Note 6
Net assets vaiue ay ar 30 September 2019
Net assets at book value {3 in million) 38,7487
Number of units (in uo's) 583,074, 7RY
nn.7s

Ner asset vahue per it (ar book vatue in 3y

MNare T:

The unaudited conselidazed interim financial staremcats of Oriental InfaTrust (Trust’) for the quarter ended 30 Scptember 2619 have been teviewed by the Audit Comunittee of ladian Techinocrac Limired
(TTLY {Iovestment Manager” of Trust) at their mecting held on 7 December 2019 and approved by the Board of Dircctors of the Investment Aanager on 7 December 2019, The statutory anditors have
tssued an unmaoditied review report on these consolidated interim financial statements.

Note 8:

The Trust was registered as ast ircevocable Trust under the provisions of the Todian Trusts Act, 1882 on 15 June 2008, Trust was registered as an Infrastiocture Investment Trast wnder the TovlT Regulations
an 26 March 2019 having tegisrration number TN/ Il T/ $8-19/ 0011, .

Nae 9:

The Board of Directors of the Investnent Manager have declared distribution of % 3.51 {rounded off) per vait amounting to ¥ 2,043.60 millions in theie meeting held on 23 October 2019.

Note H:

The Trust has acquired the entire equity shace capital af e Fellowing companies (Project SPV's) on 24 fune 2019
D) Oriental Pathways {adope) Private Liniea] (OPLPLY

nial Nagpur Bye Pass Constazction Private Limited (ONBPCLY

ntal Nagpur Beaul Highways Limited ({ONBELLY)

wall- Chakeri (Kanpur) Tliglway Private Limited (ECKHPL')

* Huagund Hospet Highways Private Limited (OHMIIMPLY

Accordingly, the aforementioned subsidinrics has been consolidated w.e.E. 24 June 2019 in these mnterim consolidated financial statements.

WNowe 162
The Trwst nequived ol the 5 Project 874 g stred above for an cyuity considaation of T 40,647.87 aufllions, The Tist has caseied our a e vatuation of the net assets of Lhe Projeet SIV's as at the
acrprisivion date aned hasis thar reeorded the assces and Tabilities iy s iuecdng comslitazm foanrial fiatement

Nute 11

Subsequent o the quarter end, 2 search was conducted by the Income Tax Depactment under section 132 of the Tocome Tax Act, 1961 in various premises ofF the sponsors of the Trust
mamely, Orienital Structural Engineess Private and Oriental Tollways Private Limired. Sponsors are yet to receive any formal notice/ demand relating to the above search, however, board of
directors of investment manager of the uust is confident, based on the fact that serel s condugted on the Sponsors and confiunation from them that any tax liability which may anise wilt
-besborne by them, no lizbility will devolve on the Trust, -
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