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[ndependent Auditor’s Review Report.on Unaudited Consolidated Falf Yearly Results of the Trust Pursuant
to the Reguladon 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as amended)

To the Board of Directors of Indian Technocrat Limited (As the Investinent Manager of Oriental InfeaTrust)

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statcement’) of
Eriwnal InfiaTrust (the Trust) and i subsidiaties (the Trust and its subsidiaties together seferred to as ‘the
Group?), (refer Annexure 1 for the list of subsidiaries included in the Statement) which comyprises the Unaudited’
staterent of Profit and Loss (ncludiag Other Comprehensive lacome), explanatosy notes thereto and the
addigional disclosuses as required by parageaph 6 of Annexure A to the SEBI Cireular CIR/IMD/IDF/127/2016
dited 29 Movernbier 2010 (herelnnlier refeered W sy ‘the SEBI Cireular’) for the half year endad 30 stLLmbw
2019, being submicted by Indian Technocrat Limited (‘thie Tavestment Manager') pursuant to the requirements
of Regolation 23 of the SERI (Infrastructre Tnvestment Trusis) Regulations, 2014 (ag flmmc](_d) {herelnafier
relerred (o as ‘the SEBT Regulaiions?), including felevant cireulars issued by the SEBT from time to time.

This Staternent, whichis the responsibility of the Investment Manager and approved by the Investment Manager's

- Board of Directors, has been prepared in accordance with the recognition and measurement principles Jaid down

in the Tndian Accountag Standards (Ind AS) specified in the Companies (Indian Accounting Standards) Rules,
2015 including Indian Acconnting Standard 34, Interim Finaneial Reporting (Tnd AS 347 and other accounting
principles geneeally accepted in India and inaccotdance with'the presentation and disclosute regnirements of the
SEBI Clreular read with chuiqucm 23 ol the SEBI Regulations, Out responsibility is to express 4 conclugion on
the Sratement based on our. review.’ :

We conducted outr feview of the ‘camtemmt in ncamclfmcc, with the Standard on Review Iingagements (SRE)
24180, Review of Interim Financial Infoemation Pecformed Ty the indepmdent Auditor of the Bntty, issued by
the losutuate of Chartered Accountants of India (the ‘I(,AI) A review of interim financial Information consists
ol making inguities, primazily of persons responsible for financial and accounting matters, and applying analytical
ad other veview procedures. A review is substantiafly less i scope thanan auditc conducted in accordance with
the Standards on Awditing issued by the [CAL and consequently, does not enable us 1o obtain assusance thar we
would become awire of all significantmatters. lImL might be i \f& .2 audir, x\wmdmgl}r we do 1ot express
an audit. opmzon . :
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Walker Chandiok & Co LLP

independent Auditor’s Review Report on Unandited Consolidated Falf Yearly Results of the Frost Pursuant
w the Reguolation 23 of the SEBI (Infrastruciure Investment Trusts) Regulations, 2014 (as amended) (Cont'd)

0.

Based o0 our review conducted above, nething has come to our attention that causes us to Deligve that the
accompanying Statement, prepared in accordance with tecognition and measurement principles of Ind AS
specilied in the Companies (Indian Accounting Standards) Rules; 2015 including Ind AS 34 and other accounting
principles generally accepred in India; has not disclosed the information required to be disclosed in accordance
with the requirements of the SEBI Circular read with the SEBI Regulations including the maaner in which i is
10 be disclosed, or that it contains any materia) misstatement.

The Starement includes the financial information for the periods from 15 June 2018 to 30 September 2018, from
P Ocrober 2618 100 31 March 2019, as ac 30 Seprember 2018 and as at 31 March 2019 which have been certfied
by the Investment Manager's Board of Directors and have not been subjected to either audit or review.

We did not review the unaudited finangial informadion of 5 subsidiades inchuded in the Starement, whose financial
information reflects toral revenues 0f X 6,408.34 millions, total net profit after tax of ¥ 1,229.18 millions and wotal
cowpreliensive income of 1,229,258 millions for the half year-ended on 30 September 2019, These unaucized
financial inlormation have been reviewed by other auditors whose review repotts hive been fuinished o us by
the management, and our conclusion:in so far as itrelates to_the amounts.and disclosures Illcll)df.d in réspect of

these subsidiazies is based solely on the review reports of such othar anditors,

Oue conclusion s not modified in respect of this matrer.

For Walker Chandiok & Co LLP
Charteced Accountants

Firm Regis

Manish Agrawal
Partner

Membership No, 507000

alfipn No: 001076N/N500013

UDIN 19507000AAAN D 624

Place: New Delli
Date; 14 November 20019
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Unuudited Consolidated Half Yearly Results of the Trust Pucsuant
to the Regulation 23 of the SEBI (Infrastructute Investment Trusts). Regulations, 2014 (as amended) (Conr'd)

Annexure 1

List of subsidiaties included in the Statement

i Oriental Pathways (Indore) Private Limited

b. Qriental Nagpur Bye Pass Construction Private Limited
c. Grriental Nagpur Betul Fligliway Liinited

o Erawal - Chukert (Kanpu Highway Prévate Limired
. ORI Flungad Hospet Fighways DPrdvage Linited

VAL
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Grlental InfraTrust
Unaudited Consolidated Financial Results for the half year ended 30 September 2019
(All amounts in ¥ millions unless otherwise stated)

Statement of Profit and Loss

Particulars (1 April 2019 to 01 October 2018 to 15 June 2018 w

30 Septenber 2019 31 March 2019 30 September 2018

(Uneiscited) (Refer nofe 8) - (Refer note 8)

Income
Revenue from operations 6,045.22 -
Oxher income 23376
Total income : 6,278,98 - -
Expenses
Subr-contracting expenses 84.88
Fmployee hencties expense 65.09
Jriance coses 1,8806.12 0.00 s
Depreciation and amortisation expense 961.51
Orther expenses 878.90 - -
Total expenses 3,877.10 0.00 $.00
Profit / (loss) before tax ' 2,401.89 (0.00) 0,00

L% cxpense

urrent tax 519.47 - -
Deferred rax #56.72 -
Total tax expense 1,376.1% - -
ANevprofit / (loss) after tax 1,025.69 (0.00) 0.00)

Other comprehensive income
trems thar wiil aor be rechssified to profit or loss

Re-measurement gains / (losses) on defined benefi nlﬂigatious a.12 -

Income tax reladng to these items (0.05)
Total other comprehensive income 0,07 ) - . -
Taral comprehensive incone 1,025.77 (0.00) {0.00)

X
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Oricntal InfraTrust

Additienal disclosure as required by paragraph 6 of Annesure A to the SEBI Circular No. CIR/IMD/DF/127/2016

(All antounts in T millions unless othenvise stated)

a. Statement of Net Distributable Cash Flows

i. Qriencal InfraTrast

0! October 2018

15 June 18 ta

8. No. Particulars 1 April 2019 50
30 September 2019 31 March 2019 30 Seprember 2018
(U nmrlited) (Refer ot 8) {Refor aie 8
1 Net Distributable Cash Flows of the Project Entities 2,063.71 - -
2z Adhd Any e wcome aceruing at the Trust level and not captured above, ncluding b not imited 1o 3951
inrerest/ et on surplus cash, iF any, invested by che Truste
Total cash inflow at the Trust level (A) . 2,103.22
3 qTasst Any payment of fees, mtevest and expense incurred ar the Trust lovel, inciuding but not limited w the (2.01)
fees of the Tnvesiment Manager and the Trustee
4 |lesst Amounc invested inoor lent 1o any of the Project Tinties for service of debt or nterest funded (57.59) -
Hhrough mernal accruals af the Trust, o the extent allowed under the SEBRT TnviT Regulations. Such
amount shall be decided by the TM Board in accordance with Annug} Budget approved by the Unithelders
in accordunce with the Truse Deed; Provided that any amount lent by the Trust to the Project Ry
(regavdless of the source of funding used by the “T'rust) for epayment of Sponsor loans shall also e
considered under tus head
Total cash outflows / retention at the Trusc level (B) (59.60) -
Net Distributable Cash Flows (C)=(A+E) 2,043.62 .
i} Orienra Nagpur Betul Highway Limited ((ONBHLY)
5. No. o Particulars 24 June 2019 to Ut Uctober 4118 o 15 June 18 to

30 Seprember 2019

31 March 2019

30 Seprember 2018

{1 "weasectitd)

{Rfes wet )

it 81

1 Drofit / (loss) afted tas an per Stasement of Profly and Loss {A)

2 Acdd: Deprecianen and amortisation as per Starcaent of Profit and Faoss .

Al A Any anioua recerved (rony talls or annuities vt recognised as income tor the purposes of working,
oyl e Profi adier s

] Ak Lwsis Diersense / {inerenac) in waorking vapud

5 Add: herest on loans i any) Brom st )

6 [l Amount ivested by dhe Trust in the Project Lntity for seevice of debt or nterest, through internal
accruals to the extent dowed under tse SFRT Tnvl T Regulatons :

7 [less: Any amount o he kepr aside for DSRA, MMRA or any othet rescrve requirements as required by
lenders

3 Add: Proceeds from:

* sale of, feed assers (ncluding investments)

¢ repayment of aov leans provided to any other party, o the extent the same are oo ey considered
calenlaon of Protic affer ax

9 [Add/dess: Any other ftem of non-cash expense / non-cash inceme {net of actual cash Bows for these rems)

0 [ Add/less: Any other income/expense nor considerer] for the salelationg of Pwfit afier w, i deemed

necessary by the Investment Manager, after the TovlT closing date.

1 Jleas: Repayment of external debit (principad) /7 wedeentalile prefitence shares / debentures, ete., i deemed
neeessary by the Tavestment Manager, net of any debt raised by refinancing of existing debt or/and any new

debt raised .

126437
151
1,510 39
{275.00)
150155
410352
{210.00)

3,632.70

(258.64)
(476.44)

(5.076.0%)

12 [Less: Aoy other adjusement © be undertaken by the IM Board to ensure thar there is no double counting ol {2,950.000
the same frem for the above enleulations - {Loan advanced o Oricental Nagpur Byepass Construction Private
Limed) :
Total Adjustments (B) 144 .48
Net Diswribrueable Cash Flows (C)=(A+B) 1,408.85 - -

(this space has been intentionally foft blank)
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Oriencal InfraTrust
Additionat disclosure as required by paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016

{All amounts in ¥ millions unless otherwise stated)

a. Statemeent of Net Distributable Cash Flows

(i) Oricncal Nagpor Byepass Construction Private Limited ('ONBPCL"

necessary by the Investment Manager, net of any debrt rised by efinancing of existing debt or/and any new|

ddeln rased

5. No. Particulars 24 June 20619 to 01 October 2018 to 15 June 18 (o
30 September 2019 31 March 2019 30 September 2018
{ sinelitend) (Refir note 8) Refer iy 8
1 Profic / (loss) after % as per Statement of Profit and Lose (A) 1,075.23 - -
2 LA Depreciation and amortisation as per Statement of Profit and Loss 119.89 -
3 Addd/Less: Deerease / (increase) i working capital {1BL9.06)
4 Adel: Liwesest on loans (16 any) from Trusy 298.80
5 Adds Amaunt mvested by the Trust in the Project Entity for service of debt or interest, through inteenal 7.821.97
aeeruals o the exwent aliowed under the SEBI Invl T Regadations
4 Add: Proceeds from: 22342
= sale of, fived assets (including imvesoments) !
* repayment of any foans provided o any other paciy, 1o the extent the same age noy Already considercd
caladation of Profit after s
7 Adil Cash released from DSRA/MMRA or any other reserve in lieu of providing banik guaraaice .00 -
b Add/less: Any other item of nan-cash expense / non-cash fncome (net of actual cash Bows for these items) 400,66 -
¢ [Less: Repayment of exwenal debt {principal) / redeemable preference shares / debentuges, cte., (F deemed (7.515.13)

Less: Pavmont toward: {9y

* Capial expendimire merred on the projeets () meluding paymest o contractors o their elaims

* puyimen ol elaims (o retention of any amounts rekaung 1o such elarns) selaced o Sponsors under the Sale

and Transter Agreement {only 1o rhe estent such amounts are not already covered in the Capital

Lizpendirure trem mentionad abuve)y

Turtl Adjusrmenys () (470L37) - -
Net Distributable Cash Flows (C)=(A+B) G04.86 - -
Nt Divuibanable Cogh Plawa as per above 604,86 - B T
Addd: Proportionate principal repayment and interest payment propased out of opening surplus as at 24 S0.000

Hune 2019 )

Met distribucable cash flows 654.86 - N

" (iv) Etawah Chakeri (Kanpur) Highway Private Limited (ECKHPLY)

» Capiral expendlitere incurred on the projects (if any) including payment to contractors for their claims
* payment of claims (or retention of any amounts relating to such claims) related to Spensors under the Sale
and Trausfer Agreoment (only 1o the extenr such amounts are nat alrcady covered in the Capital

Expenditure item mentioned above))

5. No. Particulars 24 June 2019 to M Ocrober 2018 1 i5 June 18 10
"""""" e o o '_ 30 September20197]" 731 March 26197 30 Septembér 2018
(Ulwandited) {Refer wote §) (Rider wate 8)
I |Profit / (loss) afeer tax as per Statcment of Profir and Tass (A) (1,296.40) - -
2 Addd: Depreciation and amortisation as per Statement of Profir and Toss 355.58 -
3 Tess: Any amount payable to concession granting authority as revenue share or premiom i such amount {164.4M
D not already Been considered for the determimation of P after ax
Al T Deerdase - (nerease) inworhig capnial . 0.3
Sl Anaount nsesed by e Lruge my the Projeet Ennly Tor seevice al debr ar mierest, through internal 1,258.64
accats i e esient allowed under the SEBT vt Regulasions ' o
6 less: Any amount to be kept aside for DSRA, MMRA or aoy other TESEIVE Tequitements as required by (2004501
toiglens
7 Add: Praceeds frivm 227,73 -
*sale of, fived assers {including investments)
“{* epayment of any loans provided to aiy other party, o the extent the same are not already consitlercd
caiculanon of Profit after tax
# Add/less: Any ather item ol non-cash expense / non-cash income (et of aetual cash flows for these items) 1,345.45 -
4 Less: Repayment of exeernal debt {principal) / redeemable preference shares / debentures, cre., i deemed (3,677.90)
e ¥ by the Investment Manager, net of any debt ised by refirancing of existing debt or/and any new|
debr nused
1 [ess: Pagment toward: @40

Toral Adjusiments (B)

Nee Distributable Cash Flows (C)=(A+B)

SIGNED FOR

IDENTIFICATION
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Oriental InfraTrust
Additional disclosure as required by paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016

{All amounts in ¥ millions unless otherwise stated)

a, Staternent of Net Distributable Cash Flows

(¥} OSE Hungund Hosper Highways Private Limited ('OHHHPLY)

S. No. Particulars 24 June 2019 to 01 October 2018 o 13 June 18 o
30 Seprember 2019 31 Mareh 2019 36 Beprember 2018
{1 wetreelitedd) {Refir wate §) [Refer woie 8}
i Profic / (Inss) afier tax as per Statement of Profix and Loss (A} 141,12 - -
2 Add: Depreciation and amarsation as per Statement of Protic and Loss 55.93
3 : Decrease / (increase) in working capiral w22 -
4 Add: Interest onloans (if any) fram Trust -
5 Add: Ameonnt invested by the Trust in the Project Entity for service of debt or intetest, through internal 2,199.02
aceruals W ihe extentativwed wmder the SEBT i T Regulassons
f Lesst Ay amaunt to be kept aside e DSRA, MMRA or any other reserve requIrements as required by 474,30
fenbers
7 Add/less: Sy other gem ol non-cash expense / nen-cash income (net of actual cash Hows for these items) (14.64)
8 Any other mcome/expense not considered for the caleulntion of Profit after tax, if deemed {1,724.72) -
v by the Investment Manager, afeer the TovIT closing date.
9 s Any other adjustiment to be undestaken by the LM Board to ensure that there is no double counting of] {224.00) -
the same jtem for the above caloulations - {Amount realised against sale of claims by SPV 1o Sponsor 1 been
kept aside considering the same would be avadlable for use afrer obtaining the approval of lenders of the
SV
Total Adjustmenrs (B} (173,410 - -
Net Distributable Cash Flows {C)=(A+B) (32.37) - -
{vi) Oricntal I’util\vuys (Indore) Private Limiced ("OPIPL'}
8. No. ' o Particulars 24 June 2019 10 01 Qeruber 2018 w 15 June 1§ o
30 Sepretuber 2019 3L Mareh 2019 30 Seprember Kl
(U neumdise) tRefer nate 8 {Refer ate §)
i Profit / (ibss) afier tax .&sper Statement of Profit and Lass (Aj ’ ) BT ) - -
2 Add: Drepreciation and amertisaton as per Statement of Profirand Loss 75.51 - -
A Adel/ Vs Decrease / (inerease) m working capital [GEY))
Bl Achd Arnwset smvesied by the Teast i the Proji tity Tor service of delnt or wtetest, tirough fnceenal 22 44 -
aceruals 1o the extent allowed under the SEBL Invll Regulations
5 less Aoy wnount w be hepe aside Tor DSRA, MAMRA or any other rsurve requirements us cequuaed by {208.10)
leaalers
f Add: Proceeds Trom: L2Atan
* sale ol fxed assets (including invesunengs)
* repayment of any loans provided to any other party, to the extent the same age not already considesed
cateulation of Profic after tax a ’ . o ’ '
7 Adud/less: Any other income/expense tot considesed for the caleulation of Froft zller tax, it deemed 6.84
necessary by the Investment Manager, after the InvlT dosing date.
8 Less: Repayment of external debt (principal) / redeemable preference shares / debentures, cte., if deermned [142.95)
' necessary by the nvestment Manager, net of any debt raised by wefinancing ol existing debe or/and any new
@ dubt rased
g less: Pavmene toward: {0.01) - -
* Caputal expundituce incurred on the projects {f any) including payment Lo contvctors for their claims
* payment of claims (or retention of any amounts relating to such <laims) related to Sponsors under the Sale
and Lransfur Agreement {only to the extent such amounts are oot aleeady covered in the Capital
Fixpenditure item mentioned aboved)
10 Less: Any provision or reserve deemed necessary by the IM Board for expenses which may be due in the {1,056.83)
next quarter but for wiich dhere may ot be commensurare amounts available by the date such expenses
heenme dae provided such espensos are already included a a pact of annual Lunlget wppoved i aceordance
with the Trusi Deed - (A part of amount realised against sale of investment in project entiry Bioara Deway|
by 8PV been kepr aside: for the purpose of repayment of term loan related to that investment)
Totil Adjustments (B} (54.00) - -
Ner Distribucabie Cash Flows (C)=(A+B) (4.08) - -

(this space has been intentionally left blank}
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Oriental InfeaTrust
Additional disclosure as required by paragraph 6 of Annexure A to the SEBI Cireular No. CIR/IMD/DF/£27 /2056

(ATl amiours in ¥ millions unless othenvise stated)

b. Projecemanager and Investnent munager fees

{3 Project management fues )

Pursuant to the Project Managenent Agreement dated 03 June 2019, Project Manager is entided to a consideration, on a monthly bagis, for the performance of Managemeny, Tolling and
Opeeadon and Maintenance Services. Consolidated Statement of Profic and Loss for the six months period ended 30 Seprember 2019 includes amount of ¥ 39.42 miflion wwards Project hhanager

fees. There are nes changes during the year in the methodology for computation of fees paid {0 Project Manager.

(i) Evestmens management {ees .
Pursuaat to e Tnvestment Management Agreement dared 18 june 2018 as amended, Investment Manager is entitled 1o fees @ 0.75% ol the net revenue of epch SPV, per mnum. Consolidatad
statemeat ob Profit and Loss for the period ended 30 Seprember 2009 includes amount of 6546 million towards Tnvestment Mamiger Tees There are ae chanpes duang the ven i he

aiethodologe for compurion of tees paid ro Invesiment Managger

¢ Bratement of earnings per unit ({EPU'Y
T s EPLY Amatingsw R el i by dividing the peo A foT U poriod artebutable o Uisirimldets by tie weglited aveemeamiter s
are caleulated by dividing the profis/ (loss) arvibutable to unit holders by the weighted average number of units outstanding during the period plus the weighted average number of wnits that would

be issued on conversion of all the dilutive porendial units into unit capital.

Fe et tanding i the peviad, Dilttad 1$PU ot~

Particulars * 1 Apreil 2019 1o 0f October 2018 to 15 June 18 w
30 Seprember 2019 31 March 2019 30 Seprember 2018
{1l wanddited) (Refer note 8} (Refer sae &)
Profie. Qossy for the period (8 millions) 102577 .y QXD
M eighted average number of units outstnding for compurasion of basic and diluted earning per unit {(Nos. millions) 31544 -
TEarning per uait {basic and dilnted) ) 325 - -
d. Statement of contingent liabilities
: Particulars ) As at Asar As at
' 30 Scprember 2019 St Maurch 2019 30 Seplember 2018
{1 saaseclitent) : (Refor woie X) Refer wote 8]
Tncome tax eases mrelanian s which subsidiarics of the "Fruse are in appuenls . 1.5611.82 -
Congennt labaliy mrespect ol worles non comploned G3H
Towl 2,190.82 B -

*1m ane of the subsidi af the Frust was required o compleie certain work under Coneessinn Agreement, whieh coubd nar I compleied duc e e St ihan s portons o Lad B s
roads and other works was not handed over 1o the 8PV by National Higlwavs Authority of India (NFIAT). "The estimaied cost for completing balance service ronds and other works as on 1
September 2015 was ¥ 630,00 millions as pev Fngineeting, Procurement and Construction (EPC) contract enteved by the SPY, The SPY had given adiustable advance ro FPC cantractor of
AL mallions for these peading warl, However, the contract with INC contractor staads teaninaed jo Grnial year eaded 31 March 2006 due 1 inordinate defay m makug avalable of buance

langt, The 3PV will enrer into fresh conteact for balance work on competitive terms as and when required.

T 5BY s cligibli: for excalation claim from NHAT for delay in handling over the land for rorviso roads nnd anather worke To the cvont tia i band o Lador swork i ot lided over 1y
BLIAL SPV will be Balile ws pay e value of work not completed as per Concession Avrangement to NHAL '

¢ Stutement of commioments
lZsumaied projeet cost for conswaction of highway / ol plhus voumsitaed 1 be executed as a 30 September 2018 THLGL mathon, 31 March 2019: 2 Nil million and 30 Sepember 2018: 2 Nil

mutllions.

(this space has been intentionally left blank)
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Criental InfraTrust
Additional disclosure as required by paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/ 127/2016

(All amounts in ¥ millions uniess otherwise stated)

f.
¥

iL

o

Statement of related parties

List of relared parties as per the requirements of Ind AS 24 - "Related Party Disclosures™

Related parties where control exists

Subsidiarics

Cirieneal Nagpur Beeu! Highway Limiced (ONBHI)

Oriental Nagpur Byepass Construction Private Limited (ONBCPL)

Frawah Chakeri (Kanpur) Highway Private Limited (LCKHPL)

OSE Hungund Hospet Hlighways Private Limited (OHHFPL) (1 ‘armerly known as GMR O8I Tungund HMosper Highways
Private Limited)

Oniental Pathways {Indore) Private Limited (OPIPL)

List of additional related parties as per Regulation 2(1)(zv) of the InviT Regulations

Parries to Oriental InfraTrust

Orienral Struerueal Hngineers Private Limited (OSKEPL) - Sponsar { and Project Manager of Orieatal infra’l rust
Chriental Tollways Private Limited ((I'PL) - Sponsor 11 of Oriental Infea’l'rust

[ndian Technoceat Limited (ITL) - Invetsment Manager (IM) of Oriental Infealruse

Axis Trustee Seeviees Limived (ATSL) - Trustee of Orieatal lnfrarust

Promoters of the parties to Oriental InfraTrust specified in TI(A) above
M. Kanwaljit Singh Bakshi - Promoter of Q81D

Onienal Straceural Eaglneers Privaie Liondted (OSEFLY - Promoter of L7712,
Mr. Kanwaliir Singh Bakshi - Promoter of TEL

Axiz Bank Lumsted - Promoter of A'T'SL

Associates of partics to Oriental Infra’l'rust specified in II(A) ubove #

- Biaora To Dewas Fighway Private Limited

{i}

(iv)

Binjhabahal To Telcbani Seetion (KM.414.00 Fo KM.491.71) of NH-6 (New NI i-49) Highway Private Limited
* with whom the Trust ov irs subsidiaries had rransactions during the periods reported

Directors of the parties to Oriental InfraTrust specified in IT(A} ubave

Dircctors of QOSEPL. (ii) Dircctors of TP
Me. Kanwaljic Singh Bakshi : Mr. Fanwaljir Singly Baks
Mr. Sangit Bakshi Mr. Maninder Sorhy
Mr. Prehlad Singh Sethi
Mr. Amit Burman (iii} Directors of ITL:
Mr Veay Chandra Verma M. Suit Bakshi
Mro Ashok Kumar Aggarwal M Surinder Singh Kaolils
Me. Deepak Dasgupra
Directors of ATSL: i Mr. Rajecy Uberai - uptill 1 July 2019

Mr. Sanjay Sinha
Mr. Rajesh Kumar Dahiva
Mr. Ram Bharasey La} Vaish

M. Ganesh Sankaran

(This spece bas been intentionally left blank)
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Oriemal InfraTrust

Additional disclosure as required by paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016

(All amounts in ¥ millions unless otherwise stated)

! Transactions and outstanding balances with related parties

Particulars 01 April 2019 to 01 October 2018 to 15 junc 18 w0
30 Seprember 2019 31 March 2019 30 Seprember 2018
(U szctenelitedl} (Refor mate R} Refer szt ¥)
Oriental Structursl Engineers Private Limited ({OSE")
‘Pransactions during the period
Change of scope and uiility expenses
ONBIE, 3189
i, 52.30
Major maintenance and operation maintenance cexpense
CNBIRCPL 1279
ONKHL 4851
ONBL “117.32
Shurt term borrowing repaid
ONBICPLL 611.97
LIV 4,90
[ERNLTE TN 401,38
[HE NI 23.64
Hitiier, 1,304.03 -
Unwinding finance cost on incerest free loan taken
ONBPCPL 013 -
[IEIUN 0.22
ONBHIL 016 - -
FECRIPL 2.98 -
Long term unsccured loan repaid
ONBPOPL. 7472
S B4
LZCK1PL, 15544
Income from sake pre-InvlT NHAI cluims
ONBPCPL. 1,653.44
(SIS 0
ONBIHL. 554,00
(e A7.00
HIHIPL 22400 -
Reimbursement of expenses
ONBPCPL, 0404
OPPLL 0.08
ONBHIL 6]
FCKEPL 1.31 -
Credental Lujratrust 5822 -
Advance gurantee expense
QPiPL 3.39
FCRHPL 0.20
Sale of asset held for sale
ONBIHL. 1,383.60 -
.[Intial sertlement amount
Oréental Infiatrust il fhet]
Provisien acerued for project munugemend eapenyes
GNBPCPL. 320
OPpf, 16.7%
IR 9.65

SIGNED FOR

IDENTIFICATION
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Orsiental InfraTrust ;
Additional disclosure as required by paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DF /127 /2016

{All amounts in ¥ millions unless otherwise stated)

1. Transactions and ouwtstanding balances with related parties

Particulars 01 April 2019 to 1 October 2018 to 15 June 18 to
Artiendar 30 September 2019 31 March 2019 30 Seprember 2018
(L narndsted) {(Refer nate 8) (Refer uaie )
Balances owstanding at the end of the period
Frade and ather payables ‘
ONBPCP. 652.58 - -
QPIPL 56.16 - -
ONBIL 50.66
FORNHPL (3NN}
HELPL 646.63
Mobilisation advance
ONBPCPL. 2
ONBIHIL, 13950
RO EANEY
[RERIR 48,90 -
Other receviable
ONBPCPL. 1,929.44 - -
Ordental fufratrnst 493
Advanee guarandge reecivable
(PP 61.51
LCRMHPL, 57 -
Oriental Toltwavs Private Limited
Transactions during the perian
[Unwinding finance cost on interest free loan taken
ONBHI. 122
LCKHPL. 19,30
Unwinding finance cost on corporate guarantee
ECKHP 019
Long term unsecured loan repaid
HCRITPL L2
Intial settlement amouni
Orientad fufreatrmst - - 6.01
Unsecured loan paid
GNBIE. 937.77 - -
HEFEPL. 366,70
Balancea outstanding ac the end of Uue porivd
Trade and other payables
ONBPCPI. 0.92 - -
OGPl 070 -
UNBI 474 -
PRI 1.2/
FHIEIPL, .20 - -
Advance guarantee expense
ECKIPE. 5.59 - -

SIGNED FOR
IDENTIFICATION

PURPOSES




Oricntal InfraTrust

Additional disclosure as required by paragraph 6 of Annexure A to the SEBI Circular No. CIR/IMD/DE/127 /2016

(All amounts in ¥ millions unless otherwise stated)

HI. Transactions and outstanding balances with related parties

Particulars

01 April 2019 to
30 September 2019

01 Ocrober 2018 1o
31 March 2019

15 June 18 o
30 Seprember 2018

(Unandited)

(Refer note 8

[Refet wole X)

Biaora To Dewas Highway Private Limited

Transactions during the period

Unwinding intereat income oa loan given
OPIPL. 1.43
ONBIHL ) +.i6

LT loan repayment received
Gfer. ) 56.51
ONBIHL 25396

Indine Techpocrat Limited (ITL)
Transactions dusing the period
invesument manager fees

Chrreatal Lafratrast 65.47 -

Balances owtstanding at the end of the period
nvetsment manager fees payable
Chrzontetd bnfreriveest 65.47

(Thes spany fuas een intentionally kot biwndy

SIGNED FOR
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& : . | PURPOSES
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Qriental InfraTruse

Notes to the Unaudited Consolidated Half Yearly Results of the Trust for the half year ended 30 September 2019

(All amounts in ¥ millions unless otherwise stated)

f. Unaudited Balance Sheet as at 30 Seprember 2019

Particulars As at As at As al

30 September 2019 31 March 2019 30 Seprember 2018

A neareddined) Rofer note 8) (Refer wnte 8]

ASSETS '
Non-current assets
Propevey, plant and cyuipment 237.52 - -
Capital work-ln-progress 12,19 - -
Intangible asscrs 91,554.38 - -
Funaneia) assees

Lonas S48 -

Orthers 28,452.32 - -
P ferred ax assews (nen 30295 - -
Noen-carrent tax assets (nt) 280.41 -

Orther nomn-current assers 172.86 - -
Total non-current assers 121,018.,12 N -
Current assets
Financinh assers

Investments 4,592,158 -

Trade recoivahles 76.82 - -

Cash and eash equivalents 09 002 i}

Barth Lafaneas othen than cash and cash equivalents above 5,256.44

Orhers EmEI ] -

Ohther current assets 46765 .
Total curren| assets 18,430.71 0.02 0.01
Taral asseis 139,4-18.83 0.02 0.0}
EQUEITY AND LIABILITIES
EQUITY
Tnittal settlement amount 002 0.2 i
Unit capiral SR,307.88 - -
Other eguiry 1A19.80 0.0 10
Total equity 59,727.69 0.02 0.0¢
LIABILITIES
Non-carreni liabikities
Finanend lialbilities
Howrewings 23,505.27 -
Orlrer Danciad Kabilities 201,82 -
Prowvinieins . 6400 -
Iefersed tax liabilitics (ner) 100,061.85 - -
Touwl non-cureent liabilities 45,798.02 - mﬁ-‘ﬁw
Current liabilities
Financial hahilinies

Trade payables

() Voual eurstanding dues G micr enserprases angl small GnTeTpTIAE .

by Toual vurstanding dues of credurs other than miera enterprises andd small enrerprises 1,843.63 - -

(her financial labilities 30,862.206 - -
Other cureent labilines A0 30 -

Provisions 700,95 - -
Current tx habilities (net) 0997 - -
"Y'otal current labilities T 33,92“3..1-22 - -
Toral lizbitities 79,721,14 - -
Total equity and liabilitics 139,448.85 0.02 .01

SIGNED FOR
IDENTIFICATION

PURPOSES




Creicntal InfraTrust
Notes to the Unaudited Consolidated Half Yearly Results of the Trust for the half year ended 30 September 2019

{Alt amounts in T mithions unless atherwise stated)

2. Uaaudited Sratement of Cash Flows as at 30 September 2019

Particulars 01 April 2019w 01 Ocrober 2018 to 15 June 2018 w0
30 September 2019 31 March 2019 30 Seprember 2038
(U ngzicditeed) (Refer naie 5) Refin nimer 8
A, Cash flows from operating activities
Profit/ (loss) before tax 240189 {0.00} (0.00)
Adjustments for:
Depreciation and amortisation expense 96151 -
Gain on sale/ fair valuanon of myestments {iee) {78.47)
Interest meome {1,280.53) -
Remeasurement of defined benefit obligations (net of tax) : .07 -
Unwinding finance cost on deferred payment to National Highway Authority of Tndia (NHAT for purchase 299,79 -
of right to chatge users of toll road
Linwndig of disconnt on provisions and faancial Tabilines caeried ar amortised cost 54.54 -
Allowanee trre expected credu loss 4.29
fmance cosr 1,512.16
Gluamplee commission 377 -
Operating profit / (loss) before working capitat changes and other adjustments 3,879.02 (0.00) (0.00)
Working capitul changes and ather adjustnents:
Trade recenables 4.98) -
“nanctal assers BUN.13
aans 480145
Cther assers (301.72)
Teaie payables 111235
Prewiniony 15032
Fnancml halaliues (17120
Oher diabiliies Adfi - -
Cash flew (rom / (used in) operating activities post working capital changes 5,035.36 {D.Oij'); {0.00)
Income tax paid (net) _ (359.41) - -
MNet cash gencrated from operating activitics (A) 4,075.96 (0.00) (0.00)
B. Cash flows fron investing activities
Acquasition of property, plant and eyuipment, capital work-in-progress, intnngible asscts and intangible asscts {1.35) -
uneler development
Proscewls from dhsposal of propecty, plant aad eqnipment 1,383.60
Novernen i banl depesats {ner) {1,208.55) -
Purchase of current wvesmmenis {9,225.53)
Proceeds rom sale of current investments 7.206.08
Tarerest ceecivid v bank deposite sid othe. 14H, 18
Nevvash used in inviesting aactivites (7) (1,757.02) - -
C Cash faws feom Nisancing aceivites
Repayment of clrrent borrowings {2,781.25)
Repayment of non-convertible debentures (1,04537)
LAYIeT O en eurent borrowings . (1387800
its tsssued dunng the period 17,659.98 -
Tontalsertomond st ssued deing e period - 0411 0t
linance costs paid (1,924,45)
Net cash {used in} / flow from financing activities (C) (1,269.10) 0.04 001
D Netincrease in cash and cash equivalent (A+B+C) 349.81 0.01 0.01
E Cash and cash cquivalent at the beginning of the perind 02 0
{Zash and cash equivalents acquived in business combination 351.23
Cash and cash equivalent at the end of the period (D4E) 701.09 0.02, 0.01

SIGNED FOR
IDENTIFICATION

PURPOSES




Oriental infraTrust

Notes to the Unaudited Consolidated Half Yearly Results of the Trust for the half year ended 30 Septernber 2019

(All amonnts in ¥ millions unless otherwise stated)

3. Unaudited Consolidated Statement of Profit and Loss

Particulars 01 July 2019 1o
30 September 2019
(Refer nare 13)

Income
Revenue from operations 3,306.9¢
Crther income 221.02
Total Income 3,528.01
Expenses
Sub-contracting expenses 84.88
Emplovee benefits expense G0.50
Finance costs 1,692.06
Depreciation and amoctisation expense RYL 54
Orther expenses 490.87
Tortal Expenge 3,225.85
Profit before ax 302,16
Tax expense;
Cuarrent tax 134.87
Deflerred tux charge 44297
‘L'otal tax expense 577.84
Loss for the period (275.68)
Other comprehensive income
Trems that will not be reclassified to profit or loss

Re-measurement gain on defined benefit obligations 0.14

Income ax celating wo these items (0.05)
Total other comprehensive income: for the perivd 0.09
Total comprehensive income (275.59)

(this space has been intentionally left hlank)
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Oriental InfraTrust
Notes to the Unandited Consoclidated Half Yearly Resulis of the T'rust for the half year ended 30 September 2019

(All amounts in ¥ millions unless otherwise stated)

4. Unaudited Consolidated Cash Flow Statement
Particulars 01 July 2019 to
30 September 2019

 (Refer note 13)

A. Cash flow from operating activities

Profit before tax 362.16
Adjustment for:
Depreciation and amortisation expense 891.54
Gain on sale/ fair valuation of investments {net) (75.84}
Interest income (1,189.57)
Remeasurement of defined benefit obligations (net of tax) 0.09
Unwinding finance cost on deferred payment to Nationat Highway Authority of India {NHAT'" for 278,50
purchuse of right to charge users of toll road
Unwinding of discount on provisions and financial liabilities carried at amortised cost 48.35
Allowance for expected credit loss 4.29
Finance cost 1,349.66
Guitsntites comemission 3.51
Operating profit before working capital changes and other adjustments ‘ 1,612.68
Working capital changes and other adjustments:
T'rade receivables - (4.98)
Financial assets 331147
305,50

Loans
(290.18)

Oither assets
(205.21)

Trade pavables

Provisions 147.29
Financial labilities _ {168.76)
Ocher liabilities 79.38
Net cash flow from operating activities before income tax 4,781.19
Income tax paid (net of refund) {144 .006)
Net cash used in operating activities (A) 4,637.13
B. Cash flow from invesli.ng activities:
Acqussition of property, plant and equipment, capital work-in-progress, intangible assets and intangible {1.35}
assers under development
Movement in bank deposits {net) 2,862.31
Purchase of current investments (9,214.49)
Proceeds from sale of current investments 6,606.89
Interest recerved on bank deposits and others 139.25
392.61

Net cash flow from investing activities (B)

C. Cash flow from financing activities:

Repayment of eutrent bortowings (1,699.20)

Repayment of non-convertible debentures {1,028.87)
Repayment of non-current borrowings 497.19)
Finanee costs paid (1,619.05)
Net cash used in financing activities (C) (4,844.37)

185.38

Net increase in cash and cash equivalent (A+B+C)

SIGNED FOR
IDENTIFICATION
PURPOSES




Otriental InfraTrust
Notes to the Unaudited Consolidated Half Yearly Results of the Trust for the half year ended 30 September 2019

{All amounts in ¥ millions unless otherwise stated)

4. Unaudited Consolidated Cash Flow Statement

Notes :
() Cush and cash equivalents comprises of:
Particulars As at
30 September 2019
Cash and Cash equivalents at the beginning of the period 515.71
Cash and Cash equivalents at the end of the pernod 701.09
185.38

Net increase in cash and cash equivalent

() The above Standalone Cash Flow Statement has been prepared under the Indirect Method’ as set out in Ind AS 7, 'Statement of

Cash Flows'".

(this space has heen inrenrionally lefi lank)




Oriental InfraTrist
MNates to the Unoudited Consolidated Half Yeardy Resolte of the Trust for the half yzar ended 30 Seprember 2019

The unavdited consolidated fnancid results of Orental InfesFrust {Trust} for the balf yenr ended 30 Sepromber 2019 have been reviewed by the Aodi
Cammittee of Endien “Technocrt Limited (ITLY) (Investment Manager' of ‘Trust) at thefe meeting held on 14 Novemnber 2819 and approved by the Board of
Wirectors of the Tavestment Mamger at their meeting held on 14 Nowrnbcr 2019, “The stmtory audivers have isued an wmmodified ceview zepore on these

conzalilaced nnncial sc'suhs.

w

6 ’Lhc snaudited consolidated fimnacizl results comprises the consclidated statement of profic and fass, explanatory poes and the additiona! disclosuces as required in
pasrageaph 6 of Aanexure A w the SEBI Circular no. CIR/TMD/DE/127/2016 dated 30 November 2016 (SEBL Clroular) of the Trust for the half year ended 30
Sepember 2019 (consolidnced Gnanciol results), The consolidared Brancial results has Sesn prepared in secordance with the recognition and measurement
princples preseribed under Tadisn Accounting Srandazd-34 Intetim Financial Reposting (Ind A$ 3) cead with sule 2(1)(a) of Companies {Indian Accpunting
Standnrds) Hutes, 2015 (Ind AS 347) as amended and the SEB circular.

7 The Trost was tegistered as an inevocable Teust ursler the provisions of the Indin Trusts Act, 1882 on 15 Junc 2018 Trse was repisiered a5 an Infrasmacuce ’
Tavestment Trust under the InvlT Regulations on 26 March 2019 having registration number IM/ 1nvIT/ 18-19/ 0011, Accordingly, the financial information for
the corresponding perised in immsdiasly préseding year is given from 15 June 2018 10 30 Seprermber 2018,

% ‘The epnsolidated Gnancil information:
i) s at undl Far the balf year ended 31 BMarch 2019 a0d.
il} as aL 30 September 2018 & for the pericd 15 June 2018 w 30 Scptcmb:r 2018
as reporied in these consolidated financial results have beea certified by the Investment Manager of the Trost and aot been subjected to audic or review,

9 The Trust s adopted ladAS 116 "Leasus" effective 1 April 2619, 1s notifivd by the Minisey of Corporate Adfzirs (MCA) in the Companics (ladiaty Accounting
Srandard) Amendment Rutes, 2039, using modifed rersopective metho. The adopilon of this standarddid anr have aay mateeinl impact on these cansalidated

financlal results,

il The Bosrd of Rirgctors of the Investrent Manager have deelnced distibution Uf Rs. 3.51 {rm ridf'l| Oﬁ) per unic :\mnunung wy ¥ 2,0143.60 mllhnm i thei mechnp
hekl an 23 Ocicber 209 - . i
¥ RIS
£1 The Trust bas atcpuived the entiee equity share capxm] of the following comipatics (ij:.:rSPV'a) on 24 June 2019
i} Oriesttal Pathways {Iadore) Private Limied (OPIPLY)
i Orlental Nagpwr Bye Pass Constraetion Privare Limined ('ONBPC!..'}
ity Orienral Nagpur Berl Highways Limited (ONBRL) -
ivy Etawah- Clakeri fanpur) Highway Privare Limired (ECKHPLY
v) QSE Hungund Hosper Highways Private Limited COHMINPL)

Aceordinghy, rhe nfuremdarinned subsidiaries has been conselidared w.ef. 24 June 2019 in thuse conselidamd financial resuits,

12 The Truse aequired al) the 5 Praject SPYs as stated above for an equity considerntion of € 40,647.87 millions, The Trust has carded out a Fair valustion of the act
nosets ol the Project SBV w ae the sequisidon dute and buais that recorded e ussots, Hubilitios and rorwliane goodhill/capin vrurve in these consolidored

tfinncial results. \

13 TFigures for the quarter ended 30 Ecpu:mbu 2019 represenns the balanciag ﬁguu:n beewoon the roviowed fguvee for thy half yins andod 30 Seprembor 2010 nnd
" reviewed Hpures for the quarter eaded 30 fune 2015, .

14 Previeus period figures have bcen reclssified/ regrouped wherevet necessacy to coafunn 10 surgent petiod slagification,

For and on behalf of Board of Piretors of
Indian Technosrat Limited

{as Investment Manager of Otiental Infra Trust)
L4

e

Banjic Bnikh
. Tregeo:
[TH: ODO20052

i
{[I’i.’u:c: MNew Delhi
4 Novemnbor 2019
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