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Independent Auditor’s Review Report on Unaudited Consolidated Interim Financial Statements of the
Oriental InfraTrust for the quarter ended 30 June 2020

To the Board of Directors of Indian Technocrat Limited (the Investment Manager of Oriental InfraTrust)

Introduction

I. We have reviewed the accompanying Unaudited Consolidated Tnterim Financial Statements of Oriental
InfraTrust (‘the Trust) and its subsidiaries (the Trust and its subsidiaries together referred to as ‘the Group’),
(refer Annexuce 1 for the list of subsidiaries included in the Statement), which compases of Unaudited
Consolidated Interim Statement of Financal Position as at 30 June 2020, the Unaudited Consolidated Interim
Statement of Comprehensive Income, the Unaudited Consolidated Interim Statement of Changes in Equity
and the Unaudited Consolidated Interim Cash Flow Statement for the quarter then ended, and other
explanatory information (together hereinafter referred to as the “Unaudited Consolidated Tntenm Financial
Statements”). The preparation and presentation of the Unaudited Consolidated Interim Financial Statements
is the responsibility of Indian Technocrat Limited (‘the Investment Manager’) and have been approved by the
Investment Manager’s Board of Directors. Our responsibility is to express a conclusion on the Unaudited
Consolidated Interim Financial Statement based on our review, which has been prepared by the Board of
Directors of the Investment Manager in accordance with the basis of preparation described n Note 1 to the
accompanying Unaudited Consolidated Interim Financial Statements.

Scope of Review

2. We conducted our review of the Unaudited Consolidated Interim Financial Statements in accordance with
the International Standard on Review Engagements (ISRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with the International Standards on Auditing, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Unaudited Consolidated Interim Financial Statements is not prepared, in all material respects, in accordance
with the basis of preparation set forth in Note 1 to the Unaudited Consolidated Interim Financial Statements.
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Other Matter

4. The Trust has also prepared a separate set of Unaudited Consolidated Interim Financial Statements for the
quarter ended 30 June 2020 in accordance with the Indian Accounting Standards (Tnd AS’) specified in the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in
India, on which we issued a separate auditor’s report to the Board of Directors of the Investment Manager
dated 14 August 2020.

Basis of Accounting and Restriction on use

5. We draw attention to Note 1 to the Unaudited Consolidated Interim Financial Statements, which describes
the basts of preparation used by the Board of Directors of the Investment Manager for the preparation of the
accompanying Unaudited Consolidated Tnterim Financial Statements which is different from the Tnd AS
specified in the Companies (Indian Accounting Standards) Rules, 2015 being the applicable financial reporting
tramework for the Trust. The accompanying Unaudited Consolidated Interim Financial Statements have been
prepared m accordance with special purpose framework, by the Investment Manager’s Board of Directors
solely for submission to be made by the Investment Manager with National Stock Fxchange of India as an
additional information for the unit holders of the Trust and therefore it may not be suitable for another
purpose. This review report is issued solely for the aforementioned purpose and accordingly should not be
used or referred to any other purpose or to any other party without our prior written consent. Further, we do
not accept or assume any hability or any duty of care for any other purpose for which or to any other person
to whom this review report is shown or into whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regisgration No: 001076N/N500013

Manish Agrawal

Parther

Membership No. 507000
UDIN: 20507000AAAACU2669

Place: Ghaziabad
Date: 29 August 2020
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Annexure 1

List of Subsidiaries included in the Unaudited Consolidated Interim Financial Statements
a. Onental Pathways (Indore) Private Limited

b. Oriental Nagpur Bye Pass Construction Private Limited

¢. Oriental Nagpur Betul Highway Limited

d. Etawah - Chakeri (Kanpur) Highway Private Limited
e. OSE Hungund Hospet Highways Private Limited

vmi/
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O nental InfraTrust

Uraudited Consolidated Interim Statement of Financial Position as at 30 June 2020

(ANamounts in ¥ millions unless otherwise stated)

[ As at

P anjculars 30 June 2020

(U nandited)

ASSETS

Non-current

Intangible asscts 83,233.79
Property, plant and equipment 213.66
Other long term assets 118.69
Orther long term financial assets 27,991.71
Non-current tax assets (net) 312.49
Total non-cutrent assets " 1,11,870.34
Cument

Prepayments and other short term assets 208.95
Trade receivables 81.26
Other short term financial assets 14,275.18
Cash and cash equivalents 2,270.10
Total current assets 16,835.49
Total assets 1,28,705.83
EQUITY AND LIABILITIES

EQUITY

Initial settlement amount 0.02
Unit capital 58,307.88
Retained earnings (4,902.38)
Total equity 53,405.52
LIABILITIES

Non-current

Provisions 1,135.64
Employee benefit obligation 13.60
Borrowings 47.823.27
Other financial liabilities 13,678.86
Deferred tax Habilities (net) 3,585.50
Total non-current liabilities 66,236.87
Current

Employce benefit obligation 1.07
Borrowings 4,682.60
Trade and other payables 624.96
Other financial liabilities 3,479.85
Other current liabilities 222.28
Current tax liabilities (net) 52.68
Total cutrent liabilities 9,063.44
Total liabilities 75,300.31
Total equity and liabilities 1,28,705.83




Qrieptal InfraTrust

Usndited Consolidated Interim Statement of Comprehensive Income for the quarter ended 30 June 2020

(4 Jlamounts in ¥ millions unless otherwisc stated)

For the quarter ended

i 30 June 2020
1 'Hrlm//lrd)

Revenue from operations 2,476.36
Other income 46.10
Operating expenses (303.41)
Employee benefits expense (52.12)
Depreciation and amortisation expensc (1,7117.70)
Other expenses (116.67)
Operating profit 332.56
Finance costs . (1,562.14)|, .
Finance income 151.98
Loss before tax (1,077.60)
Taxexpense
Current tax (including earlicr periods) 141.25
Deferred tax 72.09
Total tax expense 213.34
Netloss (1,290.94)
Other comprehensive income
Ttems that will not be reclassified to profit or loss

Re-measurement loss on defined benefit obligations (0.08)

Income tax relating to thesc items -
Total other comprehensive income/ (loss) (0.08)
Total comprehensive income/(loss) (1,291.02




Orj ental Infra Trust
UnAudited Consolidated Interim Statement of Cash Flows for the quarter ended 30 June 2020

(AIf unounts in ¥ millions unless otherwise stated)

G o

Particulars

For the quarter ended
30 June 2020

(Unandfed)

A. Cagh flows from operating activitics

K.oss before tax

MNon cash adjustments:

Drpreciation and amortisation cxpense

Gun on investments carried at fair value through profit or loss (ner)

Excess provisions written back

Interest income

Unwinding finance cost on deferred payment to National Highway Authority of India (NHAT) for
purchase of aght o charge users of twll road

Finance cost on deferred payment liabilitics to NHAIT

Unwinding of discount on provisions and financial liabilities carried at amortised cost
Advances and other balance written off o
Allowance for expected credit loss

Finance cost

Opecating profit before working capital changes and other adjustments

Woarking capital changes and other adjustments:
Trade recetvables
Other financial assets
Other assets
Tradc and othet payables
Provisions
Financial liabilities
Other liabilities
Cash flow from operating activitics post working capital changes
Income tax paid (net)
Net cash flow from operating activitics (A)

B. Cash flows from investing activities
Acquisition of property, plant and equipment
Movement in bank deposits (net)

Purchase of current investments

Praceeds from sale of current investments
Interest received on bank deposits and others
Net cash flow from investing activities (B)

C Cash flows from financing activities

Repayment of non-convertible debentures

Repayment of noa-current borrowings

Finance costs paid

Distribudon made to unit-holders

Net cash used in financing activities (C)
D Net deacrease in cash and cash equivalent (A+B+C)
E Cash and cash cquivalent at the beginning

Cash and cash equivalent at th end(D+E)

(1,077.60)

1,717.70
(83.89)
(44.16)

(1,091.81)

280.16

71.59
15.10
0.14
1.05
1,193.20

981.48

39.84
17.01
(23.23)
(50.78)
(25.30)
4247
7.19

988.69
(99.32)

889.37

0.22)

(115.08)

(2,193.12)
424045
67.87

1,999.90

(11639)
(357.12)
(588.87)
(1,900.00)

(2.962.38)

7310

2,343.21
2,270.10




Oriental InfraTrust

Ui dited C. (TR ? PR

of Changes in Equity for the quarter ended 30 June 2020
(Al amounts in ¥ miltions unless otherwiae stated)

Particulars Unit Capital Initial setdement Retained Total
Balance as at 01 April 2020 58,307.88 0.02 (1,711.36) 56,596.55
Net profit (1,290.94) (1,290.94)
Distribution to unit holders g s (1,900.00) (1,900.00)
Remeasurement of defined benefit oblignuons {nec of tax) (0.08) (0.08)
Balance as at 30 June 2020 58,307.88 0.02 (4,902.38 53,405.52

(this spacr has Leen ententronally lefe blantk)
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Ofigeal InfraTrust
N@ty to the Unaudited Consolidated Interim Financial Statements
(Al ynounts in € millions unless otherwise stated)

Notey

B8 of accounting:

The bnaudited Consolidated Interim Financial Statements comprises the Unaudited Consolidated Interim Statement of Financial Possition as ac 30 June
2020 the Unaudited Consolidated Interim Statement of Comprehensive Income, the Unaudited Consolidated [nterim Starement of Changes in Equity, the
Unawited Consalidated Interim Cash Flow Statement and explanatory notes thereto of Oriental InfraTruse (‘the Trust) for the quarter ended 30 June
2020 (‘the Statement’). The Sratement has been prepared in accordance with the recognition and measurement panciples laid down in laternational
Accouating Standard 34, Intenm Financial Reporung (‘TAS 34°) read with International Financial Reporting Standards ('IFRS'). However, it is not a
corMplete or condensed set of inancial statements under [AS 34 since it onuts various disclosures required by IAS 34, The Statement is not in accordance
with the requirements of the Indian Accounting Standards (‘Ind AS') and/or any addendum thereto as defined in Rale 2 (1) (a) of the Compantes (Indian
Acceunnng Standards) Rules, 2015 and other accounting principles generally accepted i India, which is the applicable financial reporting framework for
the Trast for the quarter ended 30 June 2020, This Statement has been prepared by the Investment Manager's Board of Directors solely for submission 10
be mudc by the lavestment Managrer with National Stock Fxchange of India as an additional information for the unit holders of the Truse.

The Unaudited Consolidated Interim Financial Statements has heen prepared on going concem basis, The Unaudited Gonsolidated Interim Financial
Statcments is presented in INR which is assessed to be thg functional curreney of the Trust. All values are rounded to the nearest millions INR millions)
unless otherwise stated.

The lollowing disclosures have been prepared in pli with A ¢ 1 of the Disclosure of Information Policy adopted by the Indian

Technocrat Limited's (the "Ir Managet') Boatd of Directors (in respect of and on behalf of the Oriental InfraTrust) in its meeting

dated 22 May 2019:

Note2

Consolidated Statement of Financial Position as at 30 June 2020

Bectiorlurs Ind AS - As at M'“?mf';"o::'l‘ 4 IFRS - As at
30Junc2020 | SO0 HRE 30 June 2020
(unaudited) ‘unawdited)
1. ASSETS
(1) Non-current assets
Property, plant and equipment 213.66 . 213.66
Intangible assets 80,080.85 (2,847.06) 83,233.79
Financial asscts 27,991.71 27,991.71
Income tax assets 312.49 31249
Non cutrent asscls 118.69 118.69
(2) Cutrent assets
Cash and cash equivalents 2,270.10 . 2,270.10
Prepaid expensc 56.49 - 56.49
Other assets 152.46 152.46
Trade reccivable 81.26 - 81.26
Financial assets 11,163.74 - 11,163.74
Bank balances other than cash and cash equivalents above 3,111.44 3,111.44
TOTAL ASSETS 1,31,552.89 (2,847.06) 1,28,705.83




Ocfexal InfraTrust

No™ to the Unaundited Consolidated Intetim Financial Statements

(A} &pounts in ¥ millions unless otherwise stated)

Nete2
Comslidated Statement of Financial Position as at 30 June 2020 (Cont'd)
o A QTS
" 30 June 2020 AS to TERS 30 Junc 2020
(unandited) (unaudited)
11, LIABILITIES AND EQUITY
Current liabilities
Accrued payable and accrued expenses 572.58 572.58
Interest payable 677.33 677.33
Tax payable 52.68 52.68
Management fees payable 52.38 52.38
Other current liabilities 222.28 22228
Borrowings including current maturitics 7,485.12 7,485.12
Short-term provisidos 1.07 o 1.07
Non-current liabilities
Loan payable 47,82327 47,823.27
Deferred tax liabilitics (net) 5,635.35 (2,049.85) 3,585.50
Other financial habilites 13,678.86 13,678.86
Long-term provisions 1,149.24 1,149.24
Initial scttlement amount 0.02 .02
Contribution 58,307.88 58,307.88
Distribution to unit holders (4,244.65) (4,244.05)
Reuained carnings (1,283.14) 1,916.45 63329
Other reserves 1,643.49 (1,643.49)
Total comprehensive income for the quarcer (220.87) (1,070.15) 1,291.02)
TOTAL EQUITY & LIABILITIES 1,31,552.89 (2,847.06) 1,28,705.83

Note: The Indian Accounting Standard (‘Ind AS’) figures above have been re-classified to confirm to an extent with the presentation
requitements of Annexure 1 of the Disclosure of Information Policy adopted by the Investment Manager Board of Directors (in rESpect ot
and on behalf of the Omnental InfraTrust) in its meetng dated 22 May 2019. The transition adjustments from Ind AS to International

Financial Reporting Standards (‘1FRS’) have been made accordingly.

(this space har been intentionally lefl blank)
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Ordeneal InfraTrust
Nett (o the Unaudited Consolidated Interim Fi fal 8 t
(A1} ayounts in ¥ millions unless otherwise stated)

Notey
Conlidated Statement of Comprehensive Incomne for the quarter ended 30 June 2020
Pagtioglars Ind AS - Quarter Adi.untmcnt on IFRS - Quarter
converssion from Ind AS| ended 30 June
ended 30 June 2020 to IERS 2020
(unandited) (unaudited)
Theome
Revenue from operation 2,476.36 2,476.36
Otherincome 198.08 - 198.08
Total income 2,674.44 - 2,674.44
Expenscs
Management operating expenses 2359 23.59
Professional fegy, 14.26 | o, 14.26
Finance costs 1,562.14 1,562.14
Opereting expenses 303.41 303.41
Employee benefits expense 5212 52.12
Depreciation and amortizaton expense 707.35 1,010.35 1,717.70
Other expenses 78.82 78.82
Total expenses 2,741.69 1,010.35 3,752.04
Loss before tax (67.25) (1,010.35) (1,077.60)
Tax expensc
Current tax (including eaddier periods) 141.25 141.25
Deferred tax 12.29 59.80 72.09
153.54 59.80 213.34
Loss after tax (220.79) (1,070.15) (1,290.94,
Othet comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement gains on defined benefit obligations (0.08) (0.08)
Income tax relaing o these items : . -
(0.08) - (0.08)
Total comprehensive income/ (loss) (220.87) (1,070.15) (1,291.02)

Note: The Indian Accounting Standard (Ind AS’) figures above have been re-classificd to confirm to an extent with the
preseatation requirements of Annexure 1 of the Disclosurc of Information Policy adopted by the Investment Manager Board
of Directors (in respect of and on behalf of the Otiental InfraTrust) in its meeting dated 22 May 2019. The transition

adjustments from Ind AS to International Financial Reporting Standards (TFRS’) have been made accordingly.

N



Onemty InfraTaust
Note® t the Unaudited Consolidnted Interim Pinancial Statements
(A1l 2™y nts in ¥ millions unless atherwiee stated)

Noge 4
Cone Ohgated § S “laws for the quarter ended 30 June 2020
P:;‘c_:ﬁ_;v tatement of Cash Flows fol gy ] — . v ——— : —
- Quantes ended| L from Tnd IFRS - Quarter ended
30 June 2020 AS (0 TFRS 30 June 2020
S (uraristeid) (Wnawdrled)
A CASH FLOW FROM OPERATING ACTIVITIES:
v before tax (67.25) (1,010.35) (1,077.60)
Acysiments (o
Dmrecanon and amartisabon expense 707.35 1,010.35 L7770
£ on mvestments carried at fair value through profit or loss (net) [CRE)] §3.80)
Tixress provisions waiteen back (44.10) (44.16)
Tk ext income (1.09 81) (1,091.81)
Ulnenmding finance cost an deferred payment to Naoonal Highway Authority of India 280,16 28016
('NHAT) tor purchase of nght m charge users of oll road
Finance cost on deferred payment habilities o NTIAT 71.59 71.59
T nwnding of discouat on provisions and financial liatwlines carned at amortised cost 1510 15.10
Advances and other balance woten off 014 0.14
Albbwaace for expected credit loss S 1.05 105
Fimnce cost 1.193.20 1,193.20
Operating profit befare working capital changes and other adjustments 981.48 - 931,48
Working capital changee and other adjustments:
Trade recavables 39.84 3984
Orher Financial assers 1701 1701
Other assets @123 2323
Trade and other payables (50.78) (50.78)
Provisions (25.30) 25.30)
Financial Labilitics 4247 4247
Other Fabibucs 2.19 719
Casgh from operating activities 988.69 - 988.69
Fncome ax paid (net) (99.32) (99.32)
Netcash generated from operating activitics 889.37 - 889.37
B. CASH FLOW FROM INVESTING ACTIVITIES:
Acqusiton of property, plant and equipment (0.22) 022
Movement in bank deposits (net) (115,08) (115.08)
Purchase of carrent investments 2,193.12) 2,193.12)
Proceeds from sale of current investments 4,240 45 4,240.45
Laterest recerved on bank deposirs and others 6787 67.87
Net cash generated from investing activities 1,999.90 ke 1990
C. CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of non-converahle debentures (116.39) (116.39)
Repayment of non-current botrowiags (357.12)
Finance costs paid (588.87)
Disinbution made (o unit holders (1.900.00)
Net cash used in financing acrivities (2,962.38) -
Net decrease in cash and cash equivalents sy
(ash and cash equivalents as at beginning 2.34321
Cash and cash equivalents as at end 2,270.10 -

Note: The Indian Accountng Standard (Iad ASY) figures 2bove have been re-classified to confimm to an extent with the presentation tequirements of Annexure 1 of
the Distlosure of Information Policy adopted by the Investment Manager Board of Directors (n respect of and on behalf of the Oriental InfraTrust) i s meeting
dated 22 May 2019. The tansiton adjustments from Ind AS o Intemational Financial Reporting Standards (TFRS’) have been made accordingly.



Ofcmgl InfraT'ruat
Nert (o the Unaudited Consolidated Interim T
(A1l amounts in € millione unless otherwise atated)

ial Statements

Note}
Conmiidated § nt of Changes in Equity as at 30 June 2020
[ Adjustment on R
Partitulars IndAS -erat 3 converaion from Ind TERS - aa at 30 June
i AS to IERS 2020
(snandited) ( lited)
Balance as at 0T April 2020 56,323.57 272.98 $6,596.55
Loss afeer tax (220.79) (1,070.15) (1,290.94)
Disrbanon to uait holders (1,900.00) . (1.900.00)
Remicasurement of defined benefit ablgations (ner of 1ax) (0.08) (0.08)
Balance as at 30 June 2020 54,202.70 (797.18) 53,405.52
Breakup of Satement of Changes in Equity on the basia of the unitholdi
Adjustment on
Ind AS - As at . IFRS - As at
Particulars &, Ownership conversion from Ind o
30 Junc 2020 AS to IFRS 30 Junc 2020
Unit Holder A
Asiun Infrastructure Investment Bank
Opening balacce 5.90% 3,322.93 1611 3,339.04
Toss (ncluding remeasuremeat of defined benefit obligations (net of tax)) (13.03) (63.14) (76.17)
Diseribution (112.09) (112.09)
Total 3,197.81 (47.03) 3,150.78
Unic Holder B
BNR Investment Company Limited
Opening balance 24.97% 14,064.50 68.17 14,132.67
Loss {ncluding remeasurement of defined benefit obligations (net of tax)) (55.15) (267.23) (322.38)
Distribution (474.45) (474.45)
Total 13,534.90 (199.06) 13,335.84
Unit Holder C
DEG - Deutsche Investitions- und Entwicklungsgescllschaft MBH
Opening balance A060%a 2,588.80 12.54 2,601.34
Loss (ncluding remeasurement of defined benefit obligarions (net of tax)) (10.15) (49.19) (59.34)
Distribadon (87.33) . (87.33)
Total 2,491.32 (36.65) 2,454.67
Unit Holder D
HEG Limited
Opening balance 0.75% 425.03 206 427.09
Loss (including remeasurement of defined benefir obligadons (net of tax)) (1.67) (8.07) 9.74)
Distributon (14.34) . (14.34)
Total 409.02 (6.01) 403.01
Unit Holder
Intemmational Finance Corporation
Opening balance 333% 1,873.98 9.08 1,883.06
[Loss {including remeasurement of defined benefir obligations (net of tax)) (7.35) (35.60) (42.95)
Distributon (63.22) . (63.22)
ot 1,803.41 (26.52) 1,776.89

W/



Ordengal InfeaTrust
Neto o the C lidated Intetim Fi
(A1} amounts in ¥ milliona unless otherwise stated)

Breakup of Statement of Changes in Equity on the basis of the unitholding (Cont'd):

Adjustment on
Ind AS - As at IFRS - As at
i Ownershi] conversion from Ind

Fredantes P 30 June 2020 g o 30 June 2020
UnitHolder F
Orienal Structucal Engineers Private Limited
Opettng balance 15.42% 8,687.31 42.11 8.729.42
Toss including remeasurement of defined benefit obligations (net of tax)) (34.07) (165.06) (199.13)
Disttbunon (293.05) {293.05)
Togsl 8,360.19 (122.95) 8,237.24
Unit Holder G
Oriental Tollways Private Limited
Opening balance 84 45.03% 25,361.02 o 122.92 25,483.94
Loss (including remeasurcment of defined benefit obligations (net of tax)) (99.45) (481.86) (581.31)
Distribution (855.52) (855.52)
Total 24,406.05 (358.94) 24,047.11

Note: The Indian Accountng Standard (‘Ind AS") figures above have been re-classified o confiem to an exrent with the presentation tequirements of Anacxure | of
the Disclosure of Information Policy adopted by the Investment Manager Board of Directors (in respect of and oo behalf of the Oriental Infra’Trust) in its meeting
dated 22 May 2019. The transiton adjustments from Ind AS to International Financial Reporting Standards ({FRS’) have been made accordingly.

(this space bas been intentionally left blank)
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Oriental InfraTrust

Notes

to the Unaudited Consolidated Interim Financial Statements

(All amounts in T millions unless otherwise statcd)

6

10

Statements of Oriental TnfraTrust (Trust) for the quartcr cended 30 June 2020 have been reviewed by the
rust) on 29 August 2020 and approved by the Board of Directors of the

(ITL) (Investment Maoager' of T
auditors have issued an unmodified review report on these Unaudited Consolidated Interim

“The Unaudited Consolidated Interim Financial
Audit Committee of Indian Technocrat Limited
[nvestment Manager on 29 August 2020. “The statory

Financial Statements.
s Act, 1882 on 15 June 2018. Trust was rcx‘stcrcd as an

able “Ttust under the provisions of the [ndian Trust
tion namber IN/ TnvIT/ 18-19/ 0011,

rch 2019 having registra
(rounded off) per unit amounting fo T 1,900 millions in their
rounded off) per unit amounting to ¥ 707 millions in their

The Trust was registered as an irevoc
Fofrastructure Investment Trust under the Invl'l Regulations on 26 Ma
¢ have declared distribution of 3.26

The Board of Directors of the Investment Manage
quarter end declared distribution of T 1.21 (

meeting held on 01 Junc 2020 and subsequent Lo the
meeting held on 14 August 2020

The outbreak of Covid-19 pandemic is causing significant disturbance and
the Government of India has resulted in significant reduction in economic

slowdown of economic activitics globally. The nationwide lockdown ordered by
activities and also the business operations of the T'rust. Slowdown in traffic was

witnessed from mid of March 2020 owing to outbreak of COVID-19 in India. Subscquently, vide letter no. H-25016/01/2018-Toll dated 25 March 2020
issucd by Ministry of Road Transport and Highways (MoRTH) toll collections were suspended from 26 March 2020 to 19 April 2020. In accordance with
the concession agreements with NHAT and notifications issucd by MorTHpmanagement 1s entitled to claim loss of revenue for the impacted period and
for which management is cvaluating and under process of getting the claims. Further, the economic activides have heen gradually resumed as per the
diccctions of the Government of India and is expected to improve further in the coming quarters and the management has considered the possible cffects

that may result from the pandemic on the recoverability/carrying value of the assets. Based on the current indicators of future cconomic conditions, the
management expects to recover the canrying amount of the assets, however the management will continue to closely monitor any material changes to fature
cconomic conditions. Given the uncertainties, the final impact on Trust's asscts in futurc may differ from that estimated as at the date of approval of these

Unaudited Consolidated Interim Financial Statements.

Duting the current quarter, Court of Collector of Stamps, Jaipur - 1, passed an order against onc of the subsidiary company of Trust and raised a demand
of € 2,140 millions (approx.) in relation to stamp duty (plus interest and penalty) applicable on financing agreements executed by the subsidiary company
with certain banks in carlier periods. Management of the subsidiary company has filed the writ pedtion for quashing of the said order and based on legal
advice, believe that no liability will devolve on the subsidiary company. Further, Board of Ditectors of investment managers of the Trust is confident,
based on legal advice and fact that any liability which may arise will be borne by the sponsors of the Trust namely, Orental Structural Engineers Private

Limited and Oricatal Tollways Private Limited, and no liability will devolve on the Trust.

All values are rounded to the nearest millions, unless otherwise indicated. Certain amounts that arc required to be disclosed and do not appear due to

rounding-off are expressed as 0.00.

For and on behalf of Board of Directors of
Indian Technocrat Limited
(as Investment Manager of Oriental Infra Trust)

\
Lw&"")/\ Ayromed
4% /:"7, P o .
Manish S;llﬁuliwulu Jitendra Kumar Sanjit Bakshi
Chief Financial Officer  Chief Executive Officer Director

DIN: 00020852

Place: New Delhi
Date: 29 August 2020
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