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Independent Auditor's Review Report on Unaudited Consolidated Interim Financial Statements of the 

Oriental Infra'Trust for the quarter ended 30 June 2020 

To the Board of Directors of Indian Technocrat Limited (the Investment Manager of Oriental InfraTrus) 

Introduction 

1. We have reviewed the accompanying Unaudited Consolidated Interim Financial Statements of Oriental 
InfraTrust (the Trust) and its subsidiaries (the Trust and its subsidiaries together referred to as 'the Group) 
(refer Annexure 1 for the list of subsidiaries included in the Statement), which comprises of Unaudited 
Consolidated Interim Statement of Financinal Pbsition as at 30 June 2020, the Unaudited Consoidated Interim 
Statement of Comprehensive Income, the Unaudited Consolidated Interim Statement of Changes in Equty 

and the Unaudited Consolidatcd Interim Cash Flow Statement for the quarter then ended, and other 
explanatory information (together hereinafter referred to as the "LUnaudited Consolidated Interim Financial 
Statements"). The preparation and presentation of the Unaudited Consolidated Interim Financial Statements 
is the responsibility of Lndian Technocrat Limited ('the Investment Manager) and have been approved by the 

Investnent Manager's Board of Directors. Our responsibility is to express a conclusion on the Unaudited 
Consolidated Interim Financial Staterment based on our review, which has been prepared by the Board of 
Directors of the Investment Manager in accordance with the basis of preparation described in Note 1 to the 

accompanying Unaudited Consolidated Interim Financial Statements. 

Scope of Review 

2. We conducted our review of the Lnaudited Consolidated Interim Financial Statements in accordance with 

the International Standard on Review Engagements (ISRE) 2410, Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity. A review of interim financial information consists of 

making inquiries, primar1ly of persons responsible for tinanctal and accountng matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with the International Standards on Auditing, and consequently, does not enable us to obtain assurance that 

we would become aware of all significant matters that might be idenified in an audit. Accordingly, we do not 

express an aud1t opinion. 

Conclusion 

3 Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

Unaudited Consolidated Interim Financial Statements is not prepared, in all material respects, in accordance 
with the basis of preparation set forth in Note 1 to the Unaudited Consolidated Interim Financial Statements. 

MA 

Chartered Accountants 
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Walker Chandiok &Co LLP 

Independent Auditor's Review Report on Unaudited Consolidated Interim Financial Statements of the 
Oriental InfraT rust for the quarter ended 30 June 2020 (Cont'd) 

Ocher Matter 

4. The Trust has also prepared a separate set of Unaudited Consolidated Interim Financial Statements for the 

quarter ended 30 June 2020 in accordance with the Indian Accounting Standards ("Ind AS) specified in the 
Companies (Indian Accounting Standards) Rules, 2015 and other accOunt1ng principles generally accepted in 

India, on which we issued a separate auditor's report to the Board of Directors of the Investment Manager 

dated 14 August 2020. 

Basis of Accounting and Restriction on use 

5. We draw attention to Note 1 to the Unaudited Consolidated Interim Financial Statements, which describes 
the basis of preparation used by the Board of Directors of the Investment Manager for the preparation of the 
accompanying Unaudited Consolidated Interim Financial Statements which is different from the Ind As 
specificd in the Companies (Indian Accounting Standards) Rules, 2015 being the applicable financial reporting 

framework for the Trust. The accompanying Unaudited Consolidated Interm Financial Statements have been 

prepared in accordance with special purpose framework, by the Investment Manager's Board of Directors 
solely for submission to be made by the Investment Manager with National Stock Exchange of India as an 
additional information for the unit holders of the Trust and therefore it may not be suitable for another 

purposc. This review report is issued solely for the aforementioned purpose and accordingy should not be 

used or referred to any other purpose or to any other party vithout our prior written consent. Further, we do 

not accept or assume any liability or any duty of care for any other purpose for which or to any other person 

to whom this review report is shown or into whose hands it may come without our prior consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Regisration No: 001076N/N500013 

Manish Agrawal 
Partner 
Membership No. 507000 
UDIN: 20507000.AAAACU2669 

Place: Ghaziabad 
Date: 29 August 2020 

Chartered Accountants 
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Annexure 1 

List of Subsidiaries included in the Unaudited Consolidated Interim Financial Statements 

a. Oncntal Pathways (Indore) Private Limited 
b. Oriental Nagpur Bye Pass Construction Private Limited 

c. Oriental Nagpur Betul Highway Limited 
d. Etawah Chakeri (Kanpur) Highway Private Limited 
e. OSE Hungund Hospet Highways Private Limited 

Chartered Accountants 



O riental InfraTrust 
Uadited Consolidated Interim Statcment of Pinancial Position as at 30 June 2020 

(l amounts in millions unless otherwise stated) 

Paniculars As at 

30 June 2020 

(Unandited) 
ASSETS 
NOn-curent 
Intangible asscts 
Property, plant and cquipment 

Orher long term asscts 
Ocher long term financial asscts 

Noncurrent tax assets (net) 

Total non-current assets 

83,233.79 
213.66 

118.69 

27,991.71 

312.49 
1,11,870.34 

Cument 
Prepayments and other short term asscts 

Trade receivables 
Other short term financial assets 
Cash and cash cquivalents 
Total current assets 
Total assets 

208.95 
81.26 

14,275.18 

2,270.10 
16,835.49 

1,28,705.83 

EQUITY AND LIABILITIES 
EQUITY 
Initial settlement amount 

|Unit capita 
Rctained earnings 
Total equity 

0.02 

58,307.88 

4,902.38) 
53,405.52 

LIABILITIES 
Non-current 
Provisions 1,135.64 
Employee benefit obligation 

Borrowings 
|Other financial liabilities 
Deferred tax liabilities (net) 
Total non-current liabilities 

13.6 

47,823.27 
13,678.86 

3,585.50 
66,236.87 

Current 
Employce benefit obligation 

Borrowings 
Trade and other payables 

Other financial liabilities 

Ocher current liabilities 

Current tax liabilities (net) 
Total current liabilitices 
Total liabilities 

1.07 

4,682.60 
624.9 

3,479.85 

222.28 

52.68 
9,063.44 

75,300.31 
otal equity and liabilities 1,28,705.83 



Orntal InfraTrust 
Umudired Consolidated Interim Statement of Comprehensive Income for dthe quarter ended 30 June 2020 

amounte in millions unless otherwine stated) 
For the quarter ended 

30 June 2020 Paticulars 

Unaudited) 
ReVtnue from operations 

Ochr incomc 

Optating expenses 
Ermployee benefts expense 
Depreciation and amortisation cxpensc 

Orher expenscs 
|Operating profit 

2,476.36

46.1 0 

(30341) 
(52.11 

(1,717.70) 
(116.67) 
332.56 

Fmance costs 

Finance income 
Loss before tax 

(1,562.14) 
151.98 

(1,077.60) 

Tax expense 
Current tax (including earlicr periods) 

Deferred tax 

Total tax expense 

141.25 

72.09 
213.34 

Net loss (1,290.94) 

Other comprehensive income 
|Itcms that will not be reclassified to profit or loss 

Re-measurcment loss on defined benefit obligations 
Income tax relating to thesc items 

Total other comprehensive income/(loss) 

(0.08) 
(0.08) 

Total comprehensive income/(loss) (1,291.02) 



Ori ental Infta Trust 
Un aucdited Consolidated Interim Statement of Cash Flows for the quarter ended 30 June 2020 

(Af unounts in millions unless otherwise stated) 

For the quatter ended 
Particulars 

0 June 2020 
(naudiled) 

A. Cash flows from operating activities 
Koss before tax (1,077.60 
Non cash adjustments: 

1,717.70 Depreciatiou and amortisation cxpense 

Caun on investments carricd at fair value through profit or loss (nct) (83.89) 
PCess provisions wtitten back (44.1 
Interest income (1,091.8 31) 

nvinding finance cost on defetred payment to National Highway Authority of India (NHAI) for 

urchase of nght to charge users of toll road 

Finance cost on deferred payment liabilitics to NEHAI 

Liwwinding of discount on provisions and financial iabilities carricd at aunortised cost 

280.16 

1 59 

15.1 

Advances and other halancc written off 0.14 

Allowance for cxpected credit los 05 

Pinance cost 1,193.2 

Operating profit before working capital changes and other adjustments 98148 

Working capital changes and other adjustments:

Trade rcceivables 39.84 

Other financial asscts 17.01 

Other asscts (23.23) 
Trade and other payables (50.78) 

(25. P'rovisions 50) 
Financial liabilities 42.47 
Other liabilities 19 

Cash flow from operating activitics post working capital changes 

Income tax paid (nct) 

Net cash flow from operating activitics (A) 

988.69 

(99.32) 
889.37 

B. Cash lows from investing activities 
Acquisiuon of property, plant and cquiprnent 

Movcnicnt in bank deposits (net) 
(0.22) 

(115.08) 
(2,193.12) 
4,240.45 

Purchase of current imvestments 

Procecds from sale of current investments 

Interest received on bank deposits and others 

Net cash flow from investing activities (B) 
67.87 

1,999.90 

C Cash flows from fînancing activities 

(116.39) 
(357.12) 
(588.8 

(1,900.00) 
(2,962.38) 

(73.1) 
2,3-43.21 

Rcpayment of non-convertible debentures 

Rcpayment of non-current borrowings 

Finance costs paid 

Distribuion made to unit-holders 

Net cash used in financing activities (C) 

D Net deacrcasc in cash and cash cquivalent (A+B+C) 
E Cash and cash cquvalent at the beginning 

Cash and cash equivalent at th end(D+E) 2,270.10 



Oriental InfaTnist 
Unaudited Consolidated Interim Statement of Changes in Equity for the quartet ended 30 June 2020 

(All amounts in T mittions unless otherwiae stated) 

Particulars Unit Capital Initial settement Rctained Total 
amount earnings 

0.02 (1,71.36) 
(1,290.94) 
(1,900.00) 

0.08) 
4,902.38) 

58,307.88 56,596.55 
(1,290.94) 
(1,900.00) 

(0.08) 
53,405.52 

Balance as at 01 April 2020 
Net profit 
Distribution to unit holdcrs 

Remearurement of definead benctit obligations (net of tax) 
Balance as at 30 June 2020 58,307.881 U.UZ 

this spar has leen menthonaly lft blank 



Oriqral lnftaTrust 
Noa to he Unaudited Conaolidated Interim Financial Statements 

(Anounts in R milions unless otherwise statecl) 

Not 
Basu of accounting: 

Thc aucited Consoldatced Interim Financial Stacmeats comprises the U'naudied Consolidaucd Interim Statcment of Financial Pesition as at 30 Junc 
202 he Lnaudited Coasolidated Interim Statement of Comprechensive Income, the L'naudited Consolidated Iaterim Statement of Changes in Equry, the 
naitcd Conselidated Interim Cash Flow Statement and cxplanatory notes thereto of Criental IníralTnust ('the Trust) for the quarter ended 30 June 
2020 the Statement). The Statement has becn prepared in accondance with the recogntion and measurement pinciples laid down in Intcrnutionai 
AcCanting Standarcd 34, Intenm Financial Reporting (IAS 34) read with International Finanecial Reporting Standards (1FRS). However, it is not a 
compete or condensed set of financial statements under IAS 34 since it omuts various isclosures rcquired by IAS 34. The Statement is nor in accordance 

wich he requircments of the Indian Accounting Standards (Ind AS) and/or any addendum thcreto as defined in Rule 2 (1) (a) of the Cimpanies (lndian 

Accunting Standards) Rukes, 2015 and othe accounting principles generally acceptcd in India, which is the applhcable finanecial reporting fraunework for 
the Trust for the quarter eneded 30 Junc 2020. This Statement has been prepared by the Investment Manager's Beoarcd of Directors soiely for submisson to 

be made by the lnvestment lanager with National Stock Exchange of India as an additional information for the unit holders of the Trust 

The Gnauditod Consoldated Interim Financial Staterments has been preparecd on going concern basis. The Unaudited (onsolidatcd Interim Financial 
Stat chcnts is presentecd in INR which is asse ssed to be th, functional currency of the "Trust. All valucs arc rounded to the nearest millions NR millions) 
unless otherwise stated. 

he ollowing disclosures have been pcpared in compliance with Annexure 1 of the Disclosure of Information Policy adopted by the Indian 

Technocrat Limited's (the "Investment Manager) Board of Directors (in respect of and on behalf of the Oriental InftaTrust) in its meeting 
dated 22 May 2019: 

Note2 

Consolidated Statement of Financial Posirion as at 30 June 2020 
Particulas Adjustment on 

Ind AS As at IFRS As at 
conversion from Ind 

AS to IFRS 
30 June 2020 30 June 2020 

(unaudiled (unaudited) 
1. ASSETs 

(1) Non-current assets 
Property, plant and cquipment 

Intangible assets 
213.66 213.66 

83,233.7 86,080.85 

27,991.71 
(2,847.0 

TFinancial assets 27,991.71 
Income tax assets 512.1 49 312.4 
Non current asscts 118.69 118.69 

(2) Current assets 

Cash and cash equivalents 

Prepaid expense 
2,270.10 2,270.1 10 

S6.49 56.49 
Other assets 152.4 152.46 
Trade receivabie 81.26 81.26 
Financial assets 11,163.74 11,163.7. 

3,111.44 Bank balances other than cash and cash equivalents above 3,111.44 

TOTAL ASSETS 1,31,552.89 (2347.06) 1,28,705.83 



Odeal InfraTrust 
Not to the Unaudited Consolidated Interim Financial Statements 
(AInounts in millions unless otherwise stated) 

Note2 
Conidated Statement of Financial Position as at 30 June 2020 (Cont'd) 

Particulars Adjustment on 
Ind AS- As at IFRS As at 

conversion from Ind 
30 June 2020 30 June 2020 

AS to IFRS 
unaudtled) unauditd) 

IL LABILITIES AND EQUITY 
Current liabilities 

572.58 572.58 Accrucd payable and accrued expenses 

Intcrcst payable 

Tax payable 

677.33 677.3 33 

52.68 52.0 68 
Managemcnt fecs payablc 52.38 52.38 

Other current liabilitics 222.28 222.2 

Borrowings incuding current maurities 7,485.1 12 7,485.12 
Short-term provisias 1.07 1.07 

Non-current liabilitics 

47,823.27 47,823.27 Loan payabie 

Deferred tax liabilities (net) 3,585.S 5,635.35 (2,049.81 
Othcr financial liabilities 13,678.86 13,678.86 

ong-ten provisio1 1,149.24 1,149.24 

Initial settlement amount 0.02 0.02 
8 307.88 
(4,244.65) 

633.29 

Contribution 58,307.88 
Distribution to unit holders (4,244.65) 

(1,283.1 4 
1,643.49 

Rciained carnings 1,916.45 
(1,643.49) 

(1,070.15) 
(2,847.06) 

Other rescerves 

(220.87) 
1,31,552.89 

(1,291.02| 
1,28,705.83 

Total comprehensive income for the quarter 

TOTAL EQUITY & JLABILITIES 

Note: The Indian Accounting Standard (Ind AS) figures above have been re-classified to confirm to an cxtent with the presentation 

requirements of Annexure 1 of the Disclosure of Information Policy adopted by the Investment Manager Board of Directors (in respcet ot 

and on behalf of the Oriental InfraTrus) in its mecing dated 22 May 2019. The transition adjustments from Ind AS to Interratonal 

Financial Reportung Standards (IFRS) have been made accordingly. 

(this space bas been intentionall let blank) 



Oral Infra Trust 
Ngts co the Unaudited Conaolidated Interim Financial Statements 
(A ounts in millions unless orherwise stated) 

Note 
Comstidated Statement of Comprchensive Incone for the quarter cnded 30 June 2020 
Partnulars 

Ind AS Quarter 
Adjustment on IFRS Quartcr 

cnded 30 June 2020 conversion from Ind AS ended 30 June 

to IFRS 2020 
(umaudited) Mnandiled 

Tnconc 
Revenue from opcration 

Other income 
Total income 

2,476.36 2,476.36 
198.08 

2,674.44 
198.08 

2,674.44 

Expenscs 
anagernent operatung expensCs 
Pro fessional fegs 
Finance costs 

Operting cxpenses 
|Employee benefits expense 
Depreciatuon and anurizauon expense 

Other expenses 
|Total expenses 

23. 59 23.59 
14.26 14.26 

1,562.1 ,562.14 
303.41 303.41 

52.12 52.12 

707.35 1,010.35 1,717.7 
78.82 

3,752.04 
78.82 

2,741.69 1,010.35| 
Loss before tax (67.25)| (1,010.35) (1,077.60) 

Tax expcnse 
Current tax (including earlier penods) 141.25 141.25 
Deferred tax 12.29 

153.54 
59.80 72.09 
59.80 213.34 

Loss after tax (220.79)| (1,070.15) (1,290.94) 

|Other comprehensive income 
Ltems that will not be reclassified to profit or lo88 

Rc-measurenent gairns on defincd benefit obligations 
Income tax relaung o these items 

(0.08) (0.08) 

0.08) (0.08) 

Total comprehensive income/(loss) (220.87)|_ (1,070.15)| (1,291.02) 

Note: The Indian Accounting Standard ('Ind AS) figures above have been re-classified to confirm to an cxtent with thc 

presentacion requirements of Annexure 1 of the Disclosurc of Infomation Policy adopted by the Invcstment Manager Board 
of Dircctors (in respect of and on behalf of the Oriental InfraTrust) in its meeting dated 22 May 2019. The transition 
adjustments from Ind AS to Inuernational Financial Reporing Standards (TFRS) have been made accordingy. 



Orief nira T'rust 
Note the Unaudited Canaolidnted Interim Pinancial Statement 

(AIAunts in millions unles otherwiee stated) 

Note 

Coneoltatcd Statement of Cash Flowa for the quarter cnded 30 June 2020 aljustment on 
Parti CMa IFRS-Quarter ended Ind AS - Quarter ended 

30 June 2020 
conversion from Ind 

30 June 2020 
AS to IFRS 

Hhauulea M1Radried 

CASH FLoW FROM OPRRATING ACTIVITIES: 

(67.25) (1,010.35) (1,077.60) }s hetnre tax 

Austients tor: 
707.35 1,01035| 1,717.70 

prcciatn anl amortisadon exjpcnsc 

(83.89)| (83,89 (1 inwesiments carticd at tair value thrugh prett or loss (net) 

itess provisons wntten back 

11tr est inconie 

(44 (4410 

(1,09181) (1,091.81) 
280.16 280.16 

r7afrg imanue cost n dcterred paynent to Nanonal lighway Authority ot lndta 

HAT) r purchase ot nghr to charge users ot toll toad 

71.59 71.59 ance cust on detcrred payment habilties to NIIAT 

"nannding of siscouat on provrsions and financial liatnliues carned at armortised cost 15.10 15.10 
0.14 0,14 

Nances and other balance wntten ott 

1.05 Atowance for cxpected crcd1t leoss 

1,193.20| 
98148 

1,193.20 
981.48 

Fance cost 

Opcrating profit before working capital changes and other adjustnents 

Working capital changee and other atjus uments: 
39.84 9 8A Trade receivables 

Orher Financial assets 7.01 

(23.23 (23.2 
(50.7 ) 
25.3 
42.47 

Oher asscts 

Traie and other ayablcs 

Phovisions 
(50.7 
25. 
A2.47 Financal liabilitics 
7.19 Ordrcr iabibtucs 

988.69 988.69 Cash from operating acivities 

Income tax paii (nct) 

Nct cash generated from operating activities 

(99.32 
889.37 

2 
BE9.37 

B. CASH FILOW FROM INVESTING ACTTVITIES: 
(0.22) 

(115,08) 
2,193.12) 
4,240 45 

0.22) 
(115.08 

(2,193.12) 
4,24145 

67.87 
1,999.90 

Aguusiion ot property. plant and cquupment 

MOwement in bank deposits (net) 

Purehase of currernt invcstments 
P'rcccds troni saie ot current itnvestmens 

Interest receIved on bank deposirs and others 

generated from investing activities 1,999.90 Net o 

C. CASH FLOW FROM FINANCING ACTIVITIES: 

(t16.39 
(357.12)| 
(58.87 

1,900.00 

(2,962.38) 

Repaynment of non-converthie debentrures (116.39 
557,12 
(588 8 

(1.900.00) 
(2.962.3 

Repayrnent of non-turren: bortowogs 

tinance coSts paid 

Disinbutuon rnade to umit bolders 

Nct cash used in financing activiies 

Nct decrease in cash and cash equivalents 731D 73.11 
.ash and cast: cqiivaients as at beginning 

Cash and cash equivalents as at end 
34321 | 

2,270.10 
2,343.21 
2,270.10 

Note: The Indian Accouning Standard (lnd A5) figurcs above have been re-classified to confirnm to an extent with the presentation tequirements ef Annexure 1 of 

the Disctosure of Intormation Policy adopted by the Ivestmen1 Manager Bonrd of Directors (in respect of and cn belalf of the Orienul InfraT rust) in is meetiag 
dated 22 May 2019. The transtion adjustments frorn Ind AS to Intemational Financial Reporing Standarts (IFRS) havc been made accordingly 



OCal InfraTruat 
Nata to the Unaudited Consolidated Interim Financial Statements 
(A1l mounts in millions unless otherwise atated) 

Notes 
Comsalidated Statement of Changes in Bquity as at 30 June 2020 

Adjustment on 
Partialar Ind AS -as at 30 IFRS - as at 30 June 

coiverrion fron Ind 
June 2020 2020 AS to IFRS 
wnandited 

56.323.57 Bal ance as at 01 April 2020 
Los s itcr t2x 

Dsruon to unit holders 
Rers1cisurcunent of defincd bencfit obligations (ner of tax) 

Balance as at 30 June 2020 

272.98 56,59%.! 
(220.79 

1,900.00) 
(0.08) 

54,202.70 

(1,070.15) (1,290.94) 
(1,900.00)| 

(008) 
53,405.52 (797.18)L 

Bre akup of Statement of Changes in Equity on the basia of the unitholding 
Adjustment on Ind AS As at IFRS As at 

30 June 2020 
Particulars Ownership conversion from Ind 

30 June 2020 
AS to IFRS Unit Holder A 

Asian Infrastructure Investment Bank 

Opening balance 

Loss (ncluding remcasurcmeni of dcinei benefit obligations (net of tax) 
Distribtion 
Tota 

5.90% 3,322.93 
(13.03) 

(112.00) 
3,197.81 

16.11 3,339.04 
(63.14) (76.17 

(112.09) 
3,150.78 (47.03) 

Unic Holder B 
BNR Investment Company Limited 

Opening balance 

Loss ((ncluding remcasuren1ent of defined bencfit obligatuons (net of tax)) 
Distribution 
Total 

24.97% 14,064.50 
(55.15) 

(474.4 
13,534.90 

68.17 14,132.67 
(267.23)| (322.38) 

(474.45) 
13,335.84 (199.06) 

Unit Holder C 
DEG-Deutsche Investitions- und Entwicklungsgcsclischaft MBH 

Opening balance 
Loss (including remeasurement of deincd benefit obligations (nct of tax)) 

Distribution 
Total 

2,588.80 12.54 2,601.34 
(49.19) (10.15) 

87 33 
2,491.32 

59.34) 
87.33) 

2,454.67 (36.65)| 
|Unit Holder D 

HEG Limited 

Opening baiance 0.75% 425.03 2.06 7.09 

Loss (ncuding remeasurement of de fined benefit obligadons (net of tax) 

Distrbution 
(8.07) 9.74) 

(14.34) 
(1.67 

(14.34) 
409.02 Total (6.01) 403.01 

Unit Holder E 
International Finance Corporation 

3.33% Opcing balancc 
I.oss (including remeasurement of defined benefit obligations (net of tax) 

1,873.98 9.08 ,883.06 

(7.35) 
(63.22) 

1,803.4 

(35.60) (42.95) 
3.22) Distribuion 

Total b.52) 1,776.89 



Ojcaal InfraTrust 
Ngta to the Consolidated intetim Financial Statements 

(A amounts in milions unleaa otherwise stated) 

Breakup of Statement of Changes in Equity on the basis of the unitholding (Cont'd): 

Adjustment on 
Ind AS As at IFRS As at conversion frorn Ind 

AS to IFRS Particulars Ownership 30 June 2020 30 June 2020 

Unit HolderF 
Ori CMai Strucrural Engineers Private ILimited 

8,687 31 
(34.07 
(293.05) 

8,360.19 

15.42% 42.11 8.729.42 Operg balancc 
|TLoss fncluding remeasuremert of defned benefit obligaüons (act of tax)) 

Dis tibunon 
Toral 

(199.13) 
(293.05) 

8,237.24 

(165.06) 

(122.95) 

Unit Holder G 
Oriemal Tollways Private Limited 

45.03% 25,361.02 122.02 Openng balance 
Los s (nchuding remcasurcment of defincd bencfit obligaions (net ot tax)) 

Distrabution 
Total 

25,483.94 

(99.45) 
(855.52) 

24,406.05 

(481.86 (581.3 
(855.52) 

24,047.11 (358.94) 

Note: The Indian Accouning Standard ('Ind AS) figures above have ben re-classificd to confirm to an extent with the prescntation requiremenits of Annexure! of 

the Disclosure of Intormation Policy adopted by the Investment Manager Board of Directors (in respect of and ou bchalf of the Oniental Infra Trnust) in its meetng 

dated 22 May 2019. The transition adjustments from Ind AS to ntcrnational Financial Reporing Standards (IFRS) have been made accordingy 

(ths spare bas been intetionaly lejt blank) 



Oicntal InfraTrust 

Notes to the Unaudited Consolidated interim Financial Statements 

(All amounts in millions unless otherwise statcd) 

6 The Unaudited Consolidated Interin Financial Statements of Oricntal InfraTrust (Trust) for the quartct cnded 0 June 2021) have been revicwcd by the 

Audit Committec of Indian Technocrat Limited (1TL) (lnvestnent Nlanager' of Trust) on 29 August 2020 and approvcd by the Board of Directors of the 

Investment Manager on 29 August 2020. The statutory auditors have issued an unmodified revicw rcport oi these Unaudited Consolidatcd Interim 

Financial Statcrnents. 

7 The Trust was registered as un irrevocable Trust under the provisions of the Indian Trusts Act, 1882 oi 15 June 2018. Trust was registered as an 

Infrastructure Investment Trust under the Inv>T Regulations on 26 March 2019 having regastration number IN/ InviT/ 18-19/ 0011. 

8 The Bvard of Directors of thc Investment Managcr have declarcd distributioa of 7 3.26 (rounded oft) per unit amounting to 1,900 millions in their 

meeting hcld on 01 June 2020 and subscquent to the quarter cnd declared distribution of R 1.21 (rounded ott) per umt amounting to 707 millions in their 

mecting held on 14 August 2020 

9 The outbrcak of Covid-19 pandemic is causing signilicant disturbance and slowdown of cconomtc activiues globaly. Thc nationwide lockdown ordered by 

the CGovemment of India has resulted in significant reducton in economic activiucs and also the busincss operatons ot the Trust. Slowdown in traffic was 

witnessed (rom mid of March 2020 owing to outbreak of COVID-19 in India. Subsequently, vide letter no. H-25016/01/2018-Toll dated 25 March 2020 

issued by Ministry of Road Transport and Highways (MoRTII) toll collections were suspended trom 26 March 2020 to 19 April 2020. In accordance with 

the conccs5ton agrcements with NHAI and nutifications issucd by MorTHp qnanagement i5 enuded to claim loss of revenue for the impacted period and 

for which management is cvaluating and under process of getting the claims. Further, the cconomic acuvidcs have been gradually resumed as per the 

directions of the Govcmment of India and is cxpccted to inprove further in the coming quarters and thc managcmcnt has considercd the possible cffects 

that may result trom the pandemic on the recoverability/carrying value of the assets. Based on the currcnt indicatoIs ol furure economic conditions, the 

management expects to recover the carrying amount of thc assets, howcver the managemernt will conünue to closcly monitor any material changes to future 

cconomic condiions. Given the uncertainties, the final impact on Trust's assets in future may differ from that cstimatcd as at the datc cof approval of these 

Unaudited Consolidated Interim Financial Statements. 

Durin8 the current quarter, Court of Collector of Stamps, Jaipur 1, passed an ordcr against onc of the Subsidiary company ot Irust and raiscd a demand 

of R 2140 imillions (approx.) in relaion to stamp duty (plus interest and penalty) applicable on financing agrcements cxeeuted by the subsidiary company 

wih certain banks in carlicr periods. Management of thc subsidiary company has iled the writ pcötion for quashing of the said order and based on legal 

advice, belicve that no liability will devolve on the subsidiary company. Further, Board of Directors of investment managers of the Trust 1s contident, 

bascd on legal advice and fact that any liabiiy which may arisc will be borne by the sponsors of the Trust namely, Oriental Strucaural Enginecrs Private 

Limited and Oricatal Tollways Private Limited, and no liabilty will devolve on the Trust. 

Al values arc rounded to the nearest millions, unless otherwise indicated. Certain amounts that arc requircd w be disclosed and do not appear due to 

rounding-off are expressed as 0.00. 

For and on behalf of Board of Dinrectors of 

Indian Technocrat Limited 

(as Investment Manager of Oriental Infra Trust) 

Slyrawa 

Manish Satnaliwala Jitendra Kumar 

Chief Financial Officer Chief Execuive Officer 

Sanjit Bakshi 

Director 

DIN: 00020852 

Place: Ncw Delhi 

Date: 29 August 2020 
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